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Vyroc¢ni zprava

Uvodni slovo predsedy predstavenstva
Introduction of the Chairman
of the Executive Board

Vazeni obchodni pratelé,

jako kazdoro&né i letos je mou milou
povinnosti predstavit vam novou vyroéni
zpravu spolec¢nosti HOCHTIEF CZ, ktera
shrnuje nejen obchodni vysledky, ale priblizuje
také ostatni aspekty jejiho Zivota.

Podle vSech progndz se mel rok 2022 nést ve
znameni ekonomickeého a spoleCenského zotaveni
po dvou letech pandemie covidu-19 a omezeni,
ktera z ni vyplyvala. Ukézalo se vsak, Ze situace
primarné zplsobena vélkou na Ukrajing ucinila

z lofiského roku extrémné narocné obdobi nejen pro
podnikatele a spolecnosti pfi jejich podnikatelskych
aktivitach, ale také pro kazdého z nas. Energeticka
krize, zdrazovani komodit a inflace komplikovaly
chod témér ve vSech vyrobnich odvétvich.

A stavebnictvi patfilo k oborlim, kde se tyto dopady
projevily velmi silné. | pfesto mohu na zakladé
reportovanych hodnot a sledovanych ukazateld

s uspokojenim fict, Ze mame za sebou uUspéesny rok.

Mimoradnym nasazenim nasich zaméstnancd pri
plnéni pracovnich povinnosti, osobni vali, trpélivosti

a tymovou spolupraci se nam podarilo dosahnout
vynikajicich vysledkd. A to nejen finanénich. Za zminku
stoji napf. Uspésny restart a vyrazny posun pfi realizaci
projektu D3 u Ceskych Budgjovic, ziskani nékolika
novych zakazek, jako jsou projekt Severovychodniho
obchvatu Pardubic v rezimu Design & Build, logisticky
aredl v Brné pro Armadu CR nebo slovensky projekt
Valaliky — pfiprava Uzemi pro vystavbu zavodu Volvo.
Uspésné jsme zahdjili vstavbu linky metra D v Praze
a na Slovensku jsme dokoncili a uvedli do provozu
dalni¢ni projekt R2 Mytna—Tomasovce. V Brné

jsme slavnostné podepsali smlouvu na vystavbu
multifunkéni haly za 4,5 mid. K&, kterou bude
realizovat tym divize Pozemni stavby Morava. Nase
dalsi divize Pozemni stavby Cechy v lofiském roce
zahdjila nékolik zajimavych projektd, jako jsou napriklad
wstavba parkovaciho domu v Ceskych Budgjovicich
realizovana jiz zminovanou formou Design & Build &i
bytovy projekt Dubicny potok ve stejném mésté.
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Dear business partners,

Like every year, | am again pleased to present
the new company report of HOCHTIEF CZ that
summarizes not only the business results but also
details the various facets of the company’s life.

According to all forecasts, 2022 was supposed to

be a year of economic and social recovery after

the two-year Covid-19 pandemic and the resulting
restrictions. It turned out, however, that the situation
primarily caused by the war in Ukraine had made

last year an extremely challenging time not only for
entrepreneurs and companies doing their business
but also for every one of us. The energy crisis,
increasing commodity prices and inflation complicated
the operation of almost all production sectors. The
construction industry was one of the fields where
these impacts showed significance. Still, based on the
reported values and tracked indicators, | am happy to
say that we are through a successful year.

Thanks to our employees’ exceptional commitment
when performing their job-related duties, personal
will, patience and teamwork, our company reached
excellent results, not only in financial terms. Worth
mentioning is, for example, a successful restart and
progress of the D3 project near Ceské Budgjovice,
the acquisition of several new contracts, such as
the project of Northeast bypass of Pardubice in the
design-build method, a warehouse facility for the
Army of the Czech Republic in Brno or the contract
in Slovakia, Valaliky — site preparation for construction
of a Volvo factory. We successfully commenced
the construction of metro line D in Praha; and in
Slovakia, we completed and commissioned the
expressway project R2 Mytna—Tomasovce. In
Brno, a ceremony of signing the contract for the
construction of a multipurpose building for CZK 4.5
billion took place; it will be executed by a team

of Division Building Moravia. Our other division,
Division Building Bohemia, started several interesting
projects last year, for instance, the construction of
a multi-storey car park in Ceské Budé&jovice, again
in the design-build method already mentioned, or
residential project Dubicny potok in the same city.



Lonsky rok nam prinesl také radu ocenéni za nase
projekty. Vyzdvihl bych zejména dva mimoradné
tituly Stavba roku 2022, které ziskaly projekty
Nova hala Nevoga u Znojma a Lavka pres Labe

v Nymburce. Uspéchy v odbornych sout&zich
nejenze zvysuii prestiz nasi spolec¢nosti a jeji
dobré jméno v ocich laické i odborné verejnosti,
ale zaroven slouzi jako ocenéni dobré a kvalitné
provedené prace nasich zaméstnancu.

Vloni jsme nadale pokracovali v dobrocinnych
aktivitach. V prvni poloving roku vybrali zaméstnanci
spole¢nosti na transparentni ucet finanéni
prostredky ve vysi pfes 378 tis. K¢, které byly
vyuZzity na Uhradu nakladd bydleni a na nakup
zékladnich Zivotnich potreb ukrajinskym uprchlikdm.
Spole¢nost HOCHTIEF CZ k tomu prispéla na
ubytovani uprchlikéim z Ukrajiny ¢astkou 212 tis. K&.
Do konce roku bylo vybrano i s pfispévkem
spolecnosti 400 tis. K&, které budou rozdéleny
Domacimu hospici Jordan v Tabore, centru Karka
a mobilnimu hospici Strom Zivota z Nového

Ji¢ina. Celkem tak zaméstnanci a spole¢nost
vénovali za posledni dva roky na dobrocinné

Ucely pres 1,5 mil. K&, coz je uctyhodna Castka,
kterd potvrzuje, Zze dobrocinnost a solidarita

nejsou v nasi spole¢nosti pouze prazdnou frazi.

Do roku 20283 vstupujeme s fadou nové
zasmluvnénych projektl, které prispivaji k vysoké
zasobé prace. Ta je ve stavebnictvi jednim

jistotu do nékolika nadchazejicich let. Rok 2023
povazuiji za obdobi, ve kterém se mize po extrémnim
lonsku stabilizovat nejen stavebnictvi jako klic¢ové
pramyslové odvétvi, ale i celkova spoleGenska
situace. Nase firemni struktura je personalné
stabilizovana, a proto veéfim, ze mame dobré
predpoklady pro to, abychom prozili dalsi uspésny
rok plny naro¢nych vyzev a zajimavych projektd.

We received multiple prizes for our work last

year as well. | want to draw your attention to two
outstanding projects winning The Building of 2022
awards, the new Facility of Nevoga near Znojmo

and the Footbridge over the River Labe in Nymburk.
Achievements in professional competitions elevate our
company’s prestige and goodwill in the eyes of both
non-specialist and specialist public and also serve as
recognition of the high-quality work of our employees.

We continued with our philanthropic activities last year.
In its first six months, our employees contributed to
the HOCHTIEF transparent account with more than
378 TCZK. We used these funds for accommodation
expenses and the basic life needs of refugees from
Ukraine. On top of that, HOCHTIEF CZ contributed
212 TCZK to the Ukrainian refugees’ accommodation.
Until the end of the year, 400 TCZK were fundraised —
including the company’s contribution. This amount
went to the At-Home Hospice Jordan in Tabor, Centre
Karka and Mobile Hospice Strom Zivota from Novy
Ji¢in. In the past two years, the employees and the
company donated to charity over CZK 1.5 million,
which is an impressive amount proving that
philanthropy and solidarity are not just empty phrases
in our company.



Vyroéni zprava

Rok 2023 je i rokem, kdy nase materska spole¢nost
HOCHTIEF AG slavi 150leté vyroci svého zaloZeni.
Od roku 1873 kladla a stavéla architektonické milniky
déjin, které stéle stoji jako dlikaz nasi mezinarodné
uznavané stavebni expertizy. Je nam cti, ze
spole¢nost HOCHTIEF CZ je platnym a Uspésnym
Clenem této skupiny uz vice nez dvacet let.

Spole¢nost HOCHTIEF CZ naddle zlstéava silnou
a stabilni stavebni spolecnosti. Spolupracujeme

s mnoha odbornymi platformami: napfiklad

s prazskym Ceskym vysokym ucenim technickym
(GVUT), Centrem pro efektivni a udrzitelnou
dopravni infrastrukturu (CESTI) nebo s Asociaci
pro rozvoj infrastruktury (ARI). Klademe diraz na
vyuzivani novych technologii a procest. Jsme
signatari memoranda o zasadach udrzitelného
podnikani, spole¢ného projektu dvanacti prednich
hracd z osmi rliznych odvétvi trhu, a platformy
#PartnersForSustainability, za kterou stoji
Cesko-némecka obchodni a primyslova komora.
To formuluje konkrétni navrhy a postupy uvedeni
principd udrzitelnosti z teorie do praxe. V centru
naseho zajmu je odpovédna podnikatelska
¢innost, které zohlednuje snizovani emisi CO,,
pristupuje Setrné k vyuzivani pfirodnich zdroj

a podili se na ochrané klimatu zavadénim
principd tzv. cirkuléari ekonomiky do Zivota.

Vazeni obchodni pratelé,

rad bych vam vSem podékoval za podporu
a vzajemnou spolupraci v roce 2022. Vefim,
Ze akciova spole¢nost HOCHTIEF CZ
zGstane trvale vasim preferovanym

a spolehlivym obchodnim partnerem.

Tomas Koranda
predseda predstavenstva
Chairman of the Executive Board
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We enter 2023 with a range of newly contracted
projects that constitute a solid work backlog.

The backlog is one of the crucial indicators in the
construction industry, as it gives us security for the
several upcoming years. | find 2023 a time in which
the construction business, as the key industry sector,
can stabilize after the extreme last year, and so can
the overall social situation. Our corporate structure,
in terms of its personnel, is stable, so | believe it is
a good starting point for having another successful
year, full of challenges and interesting projects.

2023 is also the year when our parent company
HOCHTIEF AG celebrates the 150" anniversary
of its foundation. Since 1873, it has set and built
the history’s architectural milestones that still
stand strong as an evidence of our internationally
recognised expertise. We are honoured that
HOCHTIEF CZ has been a useful and successful
member of this group for more than twenty years.

We work with many professional platforms, for
example, the Czech Technical University in Praha
(CVUT), the Centre of Effective and Sustainable
Transport Infrastructure (CESTI) or the Infrastructure
Development Association (ARI). We emphasize

the application of new technologies and processes.
We have signed the memorandum on sustainable
business principles, a joint project of twelve top
players from eight different market sectors, and

the platform #PartnersForSustainability under

the auspices of the Czech and German Chamber
of Commerce and Trade. It formulates specific
suggestions and procedures to put the theory

of sustainability principles into practice. We focus
on responsible business activities, considering

the reduction of CO, and environment-friendly use
of natural resources. We also participate in climate
protection by introducing the principles of circular
economy in real life.

Dear business partners,

| would like to thank you all for your support and
working together in 2022. | believe that the joint-stock
company HOCHTIEF CZ remains your preferred and
reliable business partner.
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1 HOCHTIEF

T Stavime svét zitrka

150 let spolecnosti HOCHTIEF:
Pokracujeme v budovani sveta zitrka
150 Years of HOCHTIEF:

We Keep on Building the World

of Tomorrow

Skupina HOCHTIEF letos slavi 150leté vyroci od
svého zalozZeni. At uz jde o Labskou filharmonii,
Burj Khalifa, Gotthardsky tunel, Oresundsky most,
Madison Square Garden nebo metro v Sydney —
skupina vzdy promitla firemni pozadavky do reality
podle svého motta: ,Stavime svét zitrka®“.

V roce 1873 zalozili dva bratfi ve Frankfurtu nad
Mohanem spolec¢nost HOCHTIEF. Byli to Philipp

a Bathasar Helfmann, kterym tehdy bylo pouhych
30 a 25 let. Firma se zpoc&atku soustredila na
demoli¢ni préce a v roce 1879 realizovala sv(j prvni
velky stavebni projekt, univerzitu v Giessenu. Z lokalni
firmy v oblasti Frankfurtu se HOCHTIEF rychle
vyvinul v celostatniho poskytovatele, a dokonce

v mezinarodni skupinu. Vystavbou obilniho sila

v italském Janove realizovala spole¢nost na poc¢atku
20. stoleti svou prvni velkou zahranicni zakazku.
Kdyz se ji podarilo v 60. letech 20. stoleti premistit
egyptsky chramovy komplex v Abu Simbelu

a zachranit jej tak pred povodnémi na Nilu, vzbudilo
to pozornost celého svéta. Jinde zase spole¢nost
HOCHTIEF vytvorila klicova spojenti, jako je napfiklad
visuty most pres Bospor v Istanbulu v Turecku, ktery
od roku 1974 spojuje Evropu s Asii. O dvacet let
pozdéji nasledoval most pres Velky Belt v Dansku

s hlavnim polem presahujicim 1 600 metrd poskytuje
tento visuty most jeden z nejuchvatnéjich pohledd
na svété. Dalsi velkolepou stavbou je letisté DZidda
v Saudské Arabii. Spole¢nost HOCHTIEF zde
postavila ¢tyfi termindly na kli€. Terminal Hadz je

se svou stanovou stfechou nejvétsi zastfeSenou
plochou na svété. Architektonickym milnikem
uskutecnénym spolecnosti HOCHTIEF byla i Veletrzni
véz ve Frankfurtu nad Mohanem. S vyskou témer
256 metr( byla v devadesatych letech dvacéatého
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The HOCHTIEF group celebrates the 150th
anniversary of its foundation this year. Whether
the Elbe Philharmonic Hall, Burj Khalifa, Gotthard
Tunnel, Oresund Bridge, Madison Square
Garden or Metro Sydney - the Group has
always translated its corporate claim into reality:
“We are building the world of tomorrow”.

Two brothers founded HOCHTIEF in Frankfurt/Main

in 1873: Philipp and Bathasar Helfmann, then just

30 and 25 years old respectively. The company initially
concentrated on demolition work before implementing
its first major building construction project, the
University of Giessen, in 1879. From a local company
in the Frankfurt area, HOCHTIEF quickly developed
into a national provider and even an international
group. With the construction of a grain silo in Genoa,
the company realized its first major foreign contract
right at the beginning of the 20th century. A technical
masterpiece in Egypt attracted worldwide attention
when HOCHTIEF succeeded in moving the temple
complex of Abu Simbel in the 1960s, thus saving it
from the floods of the Nile. Elsewhere, the company
HOCHTIEF created essential links, for example, the
Bosporus suspension bridge in Istanbul, Turkey,
connecting Europe and Asia since 1974. The Great
Belt Bridge in Denmark followed twenty years

later; with the main span exceeding 1,600 m, this
suspension bridge provides one of the most breath-
taking views in the world. Another monumental building
is the Jeddah Airport in Saudi Arabia. The HOCHTIEF
company built here four turnkey terminals. The terminal
Hajj is with its tent roof the largest roofed space in

the world. An architectural milestone accomplished

by HOCHTIEF was also the Messeturm (Fair Trade
Tower) in Frankfurt am Main. With a height of nearly



stoleti nejvySsim mrakodrapem v Evropé. Dcefina
spoleCnost Turner se také podilela na vystavbé
nejvyssich budov svéta — takové jsou 508 metrd
vysoka budova Tchaj-pej 101 na Tchaj-wanu nebo
828 metrl vysoky mrakodrap Burdz Chalifa v Dubaji.
Za 150 let spolecnost HOCHTIEF vytvorila po celém
svété jedinecné a prakopnickeé stavby, které zde
nelze v&echny vyjmenovat. Casto jsou to dila podle
navrh( slavnych architektd, jako jsou Helmut Jahn,

Norman Foster, Zaha Hadid nebo Herzog & de Meuron.

Rozvoj skupiny HOCHTIEF ved! k celosvétové
expanzi. V roce 1999 jsme se i my stali soucasti této
skupiny, kdy vstupem nového majoritnino akcionare

= =

iy
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256 m, it was the tallest skyscraper in Europe in the
1990s. The subsidiary Turner has also participated
in construction of the world’s tallest buildings: Taipei
101 in Taiwan with a height of 508 m or Burj Khalifa
in Dubai with a height of 828 m. In 150 years,

the company HOCHTIEF has created pioneer
buildings all over the world and it is impossible to list
them all here. Often these have been constructions
to designs of famous architects like Helmut Jahn,
Norman Foster, Zaha Hadid or Herzog & de Meuron.

Development of the HOCHTIEF group led to
a worldwide expansion. In 1999, we became part
of the group as well, when upon admission of a new

IHRAF s

I
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vznikla spole¢nost HOCHTIEF VSB. Po odkupu
zbyvajicich akcii od minoritnich akcionart v poloving
prvni dekady nového tisicileti se stal HOCHTEF jejim
jedinym akcionarfem a zUstava jim dodnes. Po vzoru
ostatnich narodnich poboc¢ek koncernu ziskal Cesky
HOCHTIEF sv{j dnesni pridomek CZ.

V soucasné dobeé je HOCHTIEF globalni

skupinou s vedoucim postavenim v hlavnich
¢innostech v oblasti vystavby, sluzeb a koncesi Ci
verejné-soukromych partnerstvi (PPP) se zamérenim
na Australii, Severni Ameriku a Evropu. S pfiblizné
37 tisici zaméstnanci a objemem trzeb presahuijicim

26 miliard eur v roce 2022 se HOCHTIEF celosvétové

zameérfuje na rozvinuté trhy. Prostfednictvim
spole¢nosti CIMIC je skupina lidrem na trhu

' thlu \W
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maijority shareholder the company HOCHTIEF VSB
came into existence. After purchase of the remaining
shares from minority shareholders in the first

decade of the new millennium, HOCHTEF became
the sole shareholder and still is to this day. Along

the lines of the other national units of the group,

the Czech HOCHTIEF obtained its attribute CZ.

Currently HOCHTIEF is an engineering-led global
infrastructure group with leading positions across
its core activities of construction, services and
concessions/public-private partnerships (PPP)
focused on Australia, North America and Europe.
With around 37,000 employees and a sales
volume of more than EUR 26 billion in 2022,

Dansko, Most pres Velky Belt

Denmark, Great Belt Bridge




v Australii. V USA je HOCHTIEF prostrednictvim HOCHTIEF’s global presence is focused on developed

spole¢nosti Turner jedni¢kou na trhu generalnich markets. Via CIMIC, the Group is market leader in
dodavateltl. Flatiron patii mezi nejvyznamnéjsi Australia. In the USA, HOCHTIEF is the No. 1 general
hrace v oblasti pozemnich staveb, pfedevsim builder via Turner. Flatiron ranks among the most

v dopravni infrastrukture. HOCHTIEF viastni 20% important players in the field of civil works, mainly
podil ve spolecnosti Abertis, prednim mezinarodnim in transportation infrastructure. HOCHTIEF owns
provozovateli zpoplatnénych silnic. Diky svému a 20% stake in Abertis, the leading international
zavazku k udrZitelnému rozvoji je spole¢nost toll road operator. Thanks to its commitment
HOCHTIEF od roku 2006 zafazena do indexu to sustainability, HOCHTIEF has been listed in
udrzitelnosti Dow Jones. the Dow Jones Sustainability Indexes since 2006.
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Hamburk, Labska'filgarmonie I| i
: {

Ha}ﬂburg, Elbphilha'rmonie-




HOCHTIEF ve svété | HOCHTIEF Worldwide

Spoleénosti skupiny HOCHTIEF v roce 2022 | HOCHTIEF group Companies in 2022

HOCHTIEF Europe
HOCHTIEF Solutions (Germany)
HOCHTIEF Infrastructure
(Austria, Czech Republic,
Denmark, Germany, Netherlands,
Norway, Poland, Slovakia,
Sweden, UK)

HOCHTIEF Engineering
(Australia, Germany, India,
Netherlands, Switzerland)
HOCHTIEF PPP Solutions
(Germany, Greece, Ireland,
Netherlands, UK)

HOCHTIEF ViCon (Australia,
Germany, Netherlands,
Switzerland, UK)

(selection of the most
important activities)

CLARK

 Shitbens
€abertis R
FLATIRON -
FLATIRON
s‘abertisﬁl.
- Sabertis o
SEbGMAN
o o 2022 ;
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SRS SEDGMAN
.......... .. oon
& CONTRACTORS

\)entlav

000 R o
cPB “paciFic . ¥CIMIC .-
partnerships : .
' “PACIFIC
EIG @) partnerships

ACTIVITIES

HOCHTIEF Americas HOCHTIEF Asia Pacific Abertis Investment
Turner (USA, Canada) CIMIC (Australia) Abertis Infraestructuras, S.A.
Flatiron (USA, Canada) Sedgman (Australia, Canada, (Argentina, Brazil, Canada,
Clark Builders (Canada) Chile, China, South Africa) Chile, Colombia, Croatia, France,
(selection of the most CPB Contractors (Australia, . Hungary, India, Irgland, Itqu,
important activities) New Zealand,' Papua New Guinea) Mexico, Puerto Rico, Spain,
UGL (Australia, New Zealand, UK, USA)
Southeast Asia)

Leighton Asia (Hong Kong,
India, Indonesia, Malaysia,
Philippines, Singapore)

Pacific Partnerships (Australia,
New Zealand)

EIC Activities (Australia)

Broad Construction (Australia)
Ventia (Australia, New Caledonia,
New Zealand)

(selection of the most
important activities)
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Financni rizeni
Financial Management

Hlavni ekonomické ukazatele HOCHTIEF CZ
2020 2021 2022

Vykony mi. K& 4501 4355 4709
Vysledek pred zdanénim mil. K& 106 69 41
Cisty vysledek mil. K& 82 59 31
Aktiva celkem mil. K& 3676 3 441 3803
Vlastni jméni mil. K& 998 977 951
Priimérny pfepo&teny stav zaméstnancti osob 1040 967 931

Main economic indicators of HOCHTIEF CZ
2020 2021 2022

Work done CZK million 4,501 4,355 4,709
Earnings before taxes CZK million 106 69 41
Net result CZK million 82 59 31
Total assets CZK million 3,676 3,441 3,803
Equity CZK million 998 977 951
Average recalculated headcount persons 1,040 967 931

wykony | work done

4 709

vysledek pred zdanénim | eamings before taxes

aktiva celkem | total assets

viastni jméni | equity
Cisty vysledek | net result 951

zaméstnanci | employees

Louny,
Statni okresni archiv

Louny,
State Regional Archive
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Vyroc¢ni zprava

Hlavni udalosti roku 2022

Main events of 2022

Leden

Dokondili jsme geologicky priizkum pro novou trasu D
prazského metra. V lokalité zvané VO-OL hloubil nas
tym od kvétna 2019 pfistupovou Sachtu hlubokou 36 m
a razil 322 m dlouhou prizkumnou stolu v profilech

od 30 m? do 90 m?. Stavebni ¢ast a vyhodnoceni
priizkumu jsou predzvésti brzkého zahajeni vystavby
prvni Easti tohoto vyznamného projektu.

Unor

Témér po dvou letech jsme predali dokoncenou
novostavbu Statniho okresniho archivu v Lounech.
Nova budova archivu se sklada z nékolika ¢asti —

z badatelny pro verfejnost a zaméstnance archivu,
technického zazemi a tfipatrového depozitare.
Objekt ma plochu 2 200 m? a jeho UloZzna kapacita
je priblizné 21 000 m3. Do badatelny bude nyni moci
osm az deset lidi denné.

Brezen

Slavnostné jsme zahdjili provoz nové lavky pro pesi
a cyklisty vedouci pres Labe v centru stfedoceského
Nymburka. Jde o unikatni 228 m dlouhou
ocelobetonovou konstrukci, kterou v fece nepodpira
jediny pilif. Stavba nymburské dominanty spojujici
centrum mésta s méstskou casti Zalabi trvala pres
rok. Nejvétsi vyzvou bylo pro stavbare umisténi

72 m dlouhého a 400 t vaziciho stfedového dilu.
Lavka, ktera nahradila plvodni konstrukci strzenou
z bezpedénostnich ddvodd v roce 2018, tvori dva
ploché oblouky — profil pfitom nezastinuje vedle stojici
kamenny most.

Annual Report 2022
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January

We completed a soil survey for the new metro line

D in Praha. From May 2019, our team excavated

an access gallery, 36 m deep, and a 322 m long
inspection gallery with a profile ranging from

30 m? to 90 m? at the location called VO-OL.

The construction part and assessment of the

survey presage the forthcoming commencement of
construction of the first part of this significant project.

February

After almost two years, we handed over

the completed new-build District State Archive

in Louny. The new archive building comprises
several parts: study room for the public and the
archive’s staff, technical facilities and a three-storey
depository. The building area is 2,200 m? and its
storage capacity is approximately 21,000 mé. The
study room now allows eight to ten persons per day.

March

We inaugurated a new footbridge for both
pedestrians and cyclists over the River Labe in

the centre of the Central Bohemian Nymburk. It is
a unique 228 m long composite steel and concrete
structure that is not supported by a single pylon in
the river. Construction of this landmark of Nymburk
connecting the town centre with the town district
Zéalabi took more than a year. The greatest challenge
for the builders was placement of the central
segment, 72 m in length and 400 t in weight.

The footbridge replaced the original structure torn
down for safety reasons in 2018. The footbridge
consists of two flat arches and its profile does not
overshadow the stone bridge standing next to it.
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Duben

V dubnu byla nedaleko stanice metra Pankrac

na lince C slavnostné odstartovana jedna

z nejvyznamneéjsich dopravnich staveb desetileti

nejen v Praze, ale i v celé Ceské republice — vystavba
linky metra D. Jde o prvni Usek |.D1a v Useku
Pankrac-Olbrachtova, na jeho realizaci se podili i nase
spole¢nost. Je to nejslozitejsi Cast celé trasy — jeji
soucasti jsou dvé stanice, z toho jedna prestupni,

a témér 3 km nejrliznéjsich tuneld. Vystavba bude
probihat v Sesti lokalitach nasledujicich cca 90 mésica.

Kvéten

Ve sdruzeni spolecnosti jsme dokondili a predali stavbu
s oficidinim nazvem: ,,BeCva, Hranice — rekonstrukce
jezu a rybi prechod®. Ucelem stavby je zlepSent
protipovodriové ochrany koryta feky BeGvy v Hranicich
a vystavba rybiho pfechodu, ktery umozni migraci
vodnich zivocicht pres vyskovy rozdil mezi hladinami

v nadjezi a podjezi. ZvySeni kapacity bylo dosazeno
pristavenim tretiho jezového pole s &elnim prelivem na
levé strane soucasného jezu se dvéma poli.

Cerven

V Opavé jsme dokondcili dopravni terminal, jehoz
dominantou je parkovaci diim. Po jeho dokondeni
stoupla parkovaci kapacita v okoli nadrazi Opava
vychod 0 247 mist. V novém parkovacim domé jich
je 215 a dalSich 32 mist je na sousednim venkovnim
parkovisti. Projekt podita i s cyklisty, ktefi zde
najdou 30 mist pro kola. Na své si pfijdou i majitelé
elektrovozidel — jsou pro né pfipravena 4 mista pro
nabijeni — a také majitelé vozidel s pohonem na
LPG, CNG a LNG. | pro né jsou v parkovacim domé
pripraveny odpovidajici plochy. Parkovaci diim je
plné samoobsluzny.

April

In April, a commencement ceremony for one of the
most important transport engineering projects of
the decade not only in Praha but also in the entire
Czech Republic took place near the Pankrac metro
station on the line C — construction of the metro
line D. It is the first lot .D1a in the section Pankrac—
Olbrachtova, in the construction of which our
company has been participating as well. It is the most
complicated part on the whole route: there are two
stations, one of these an interchange one, and
nearly 3 km of various tunnels. The construction
works will be carried out at six locations
simultaneously for the upcoming ca. 90 months.

May

In a joint venture, we completed and handed over
the project officially called: “Becva, Hranice —
Reconstruction of Weir and Fish Ladder”. The project
objective is enhancement of the flood control

on the River Be¢va in Hranice and construction

of a fish ladder allowing migration of water animals
over the altitude difference between the upper and
lower water levels. The capacity was increased by
building a third sluice gate with a front spillway on
the left side of the existing weir with two sluice gates.

June

In Opava, we completed a terminal with

a multi-storey car park as its dominant feature.

Once completed, the parking capacity near

the railway station Opava vychod increased

by 247 spaces. The new multi-storey car park
accommodates 215 and additional 32 spaces are
located at the adjacent outdoor car park. The project
allows for cyclists as well — these can find 30 spaces
for bikes here. Owners of electric cars are not left
out either — there are four charging stations prepared
for them. LPG, CNG and LNG car owners have their

respective spaces in the multi-storey car park as well.

Moreover it’s a completely self-service car park.
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Vyroéni zprava

Cervenec

Divizi Stavebni sluzby se podarilo vyhrat vybérové
fizeni na spravu logistickych aredld Prologis v Jirnech
a D1 JaZlovice — East, West a West |I, které maji
celkovou pronajimatelnou plochu cca 600 000 m?.
Sprava objektl byla zahdjena na zacéatku Cervna

a zahrnuje jak technické sluzby, tak ostrahu, uklid,
udrzbu zelené a zimni udrzbu. Z hlediska obratu
jde o dosud nejvétsi zakazku divize Stavebni sluzby
a zaroven prvni takovy projekt v segmentu spravy
logistickych aredlll pro externi klientelu.

Srpen

Obyvatelé Ceského Tésina i navitévnici mésta se na
konci srpna dockali nového moderniho dopravniho
termindlu véetné velkého parkovisté. Cestujici nyni
maji k dispozici uzavfenou klimatizovanou &ekarnu
s dopravnim infocentrem a digitalnimi informacnimi
tabulemi, s toaletami, laviCkami a cykloboxy. Stavba
termindlu byla zahajena v Unoru 2021 a jeho rozloha
véetné parkovisté je vice nez 17 000 m?.

Zafi

Po vice nez dvou letech jsme dokoncili prvni etapu
revitalizace Vaclavského nameésti v Praze, ktera

se tykala jeho spodni ¢asti. Novy prostor bude

do budoucna vice slouzit obéantim Prahy a jeho
navstévnikdim. Na zndmém a vyhleddvaném nameésti
vznikla napfiklad nova stromoradi, fontana, byl

sem instalovan zcela novy mobiliar a byly upraveny
veskeré povrchy komunikaci. Diky tomu bude toto
misto vice otevieno verejnosti. Projekt revitalizace stél
celkem 347 mil. K&.
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July

Division Construction Services managed

to win in the tender procedure for facility
management of the warehouses of Prologis

in Jiry and D1 Jazlovice — East, West and West
Il with a total leasable area of ca. 600,000 m?.
The facility management started at the beginning
of July and it covers technical services,

security and cleaning services, landscape
maintenance and winter maintenance. In terms
of the turnover, it is the largest contract of
Division Construction Services so far and the first
project of this kind in the segment of warehouse
facility management for an external client.

August

A new modern terminal with a large car park opened
for both the residents of Cesky Tésin and visitors to
the town at the end of August. Now there is a closed
air-conditioned waiting room with an information
centre and digital passenger display system, toilets,
benches and bike boxes available to the passengers.
Construction of the terminal started in February 2021
and its area including the car park is over 17,000 m?.

September

After more than two years, we finished the first
stage of renovation of the Wenceslas Square

in Prague that was focused on its lower part.

The new space will serve the residents of Praha
and the visitors better in future. In this well-known
and popular square, new lines of trees were
planted, a fountain built, brand new street furniture
installed and all road surfaces replaced. Thanks

to that, this square will be more open to public.
The renovation project cost in total CZK 347 million.
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Rijen

Béhem galavecera v prazské Betlémskeé kapli se
konalo vyhlageni vitéz( 30. rocniku prestizni soutéze
Stavba roku. Do soutéze se prihlasilo 79 staveb

z celé Ceské republiky, z nichZ bylo vybrano

10 projektl, které si odnesly nejvySsi ocenént,

tedy titul Stavba roku 2022. Nase spole¢nost zde
zabodovala hned dvakrat. Titul Stavba roku 2022

si odnesla Lavka pres Labe a Nova hala Nevoga

u Znojma. Prevzali jsme také zviastni cenu Ceského
svazu stavebnich inZzenyr(i za Stredisko spravy

a udrzby dalnic u Prerova.

Listopad

Témé&¥ po dvou letech jsme podepsali s Reditelstvim
silnic a dalnic smlouvu na vystavbu ¢tyrkilometrového
severovychodniho obchvatu Pardubic. Na konci roku
se tak uskutecnilo slavnostni poklepani na zakladni
kamen a zacala tfileta realizace tohoto vyznamného
projektu, jehoz soucasti bude mimo viastni silnici
také premosténi slepého ramene Labe a reky Labe.
Most bude mezi loZisky na opérach dlouhy 257 m

a po dokondeni pljde o nejvétsi zavéSeny most

v Ceské republice.

Prosinec

Od konce prosince mohou motoristé vyuzivat

noveé vybudovany Usek rychlostni silnice R2 mezi
obcemi Mytna a Tomasovce ve slovenském okrese
Lucenec. Vystavba rychlostni komunikace na
Novohradsku zacala v roce 2019, zhotovitelem
bylo sdruzeni firem, jejimz Clenem byla naSe dcefina
spolednost HOCHTIEF SK. Usek R2 mezi Mytnou
a Tomasovcemi méfi 13,5 km a tvofi ho 11 most(
s celkovou délkou 1 660 m. Soucasti stavby je také
6 protihlukovych stén a vice nez 24 km oploceni.

October

Winners of the 30™ prestigious Building of

the Year competition were announced during

a gala night in the Bethlehem Chapel in Prague.
Seventy-nine construction projects from the whole
Czech Republic entered the competition and 10
of these were selected and awarded the highest
awards, i.e. Building of 2022 title. Our company
scored twice. The Building of 2022 title was
awarded to the Footbridge over the River Labe
and the New Facility of Nevoga near Znojmo.

We also received the special award of the Czech
Association of Building Engineers for the Highway
Management and Maintenance Centre near Prerov.

November

After nearly two years, we signed the contract for
construction of a four-kilometre Northeast bypass of
Pardubice with the Road and Motorway Directorate.
Therefore, at the end of the year, the groundbreaking
ceremony took place, which started the three-year
execution of this outstanding project that besides the
road also features a bridge over a blind channel of
the River Labe and over the river itself. The length of
the bridge between the bearings on the abutments
will be 257 m and once completed, it will be the
largest cable-stayed bridge in the Czech Republic.

December

Since the end of December, the motorists can

use a newly built section of the R2 expressway
between Mytna and Tomasovce in the Slovak
district of Lucenec. Construction of this expressway
in the region of Novohrad started in 2019 and the
contractor was a joint venture with our subsidiary
HOCHTIEF SK as one of its members. This section
of R2 between Mytna and Tomasovce is 13.5 km
long and there are 11 bridges on it with a total
length of 1,660 m. The project also included six
noise barriers and more than 24 km of fences.
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Vyroc¢ni zprava

Lidé a pracovni prostredi
People and Working Environment

V roce 2022 jsme dosahli velmi dobrych
ekonomickych vysledkd, za které vdécime nasim
zaméstnanclm. Po dvou predchozich letech
ovlivnénych pandemii covidu-19 jsme se vratili zpét
na pracovisté do pracovnich kolektivi a mohli jsme
se opét setkavat tvari v tvar.

Uplynula Iéta nas presveéddila, ze zdravi a dusevni
zivota. Proto jsme se v roce 2022 zaméfili na oblast
wellbeingu a zaméstnance se snazime maximalné
podporit ve sladéni pracovniho a soukromého Zivota.

Nase benefity se rozrostly o pravidelnou moznost
préce z domova v rozsahu 5 dni mésicné.
Zaméstnanclm jsme také nové zpfistupnili sluzbou
uLékare.cz, kde mohou konzultovat svdj zdravotni
stav s odborniky a vyuzit moznosti objednani ke
véem specialistim s celorepublikovou pldsobnosti.
Nové jsme usporadali Dny zdravi v Praze a v Ostrave,
kde byla mimo jiné moznost nechat si odborniky
zkontrolovat zrak a kozni znaménka.

Umistili jsme se v TOP 10 ankety TOP
Zameéstnavatelé 2023, ktefi jsou voleni studenty
vysokych skol. V roce 2022 se nam podatilo
Styfnasobné navysit pocet studentd vysokych
Skol, ktefi jsou u nas na praxi. Tato spolupréce nés
velmi tési. Dafi se nam diverzifikovat pracovni tymy
a prenaset zkugenosti napti& generacemi. Pro Ceské
vysoké uceni technické v Praze jsme uskutecnili
prednasky v ramci Technickych Gtvrtkd, které jsou
uréeny studentlm v8ech nasich partnerskych skol.
Zucastnili jsme se nékolika pracovnich veletrh( pro
studenty a vefejnost v jiznich Cechéch i na severni
Moraveé. Dobrym signalem pro obor stavebnictvi je
zvysuijici se zajem o stavebni femesla.
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In 2022, we reached very good economic resullts,
for which we are grateful to our employees. After
the previous two years impacted by the Covid-19
pandemic, we returned to our workplace, to the work
teams and could meet each other face to face again.

The past years convinced us that health and
wellbeing are some of the crucial parts of our lives.
That is why in 2022 we focused on the wellbeing
and we have been doing our best to support

our employees in optimal work-life balance.

Our benefits have been extended by the possibility

of regular work from home for 5 days a month. Our
employees have also been given access to the

service ulLékare.cz where they can consult their state
of health with experts and to take advantage of the
possibility of arranging appointments with all medical
specialists across the whole Czech Republic. Newly,
we organized Health Days in Praha and Ostrava where
the specialists offered checks of vision and skin marks.

We were placed among the TOP 10 in the poll TOP
Employers 2023 that are selected by university
students. In 2022, we managed to increase the
number of undergraduate interns in our company
four times. We are very happy to work with them. We
have also done well in diversification of work teams
and sharing of experience across generations. For
the Technical University in Praha (CVUT), we held
lectures during the Technical Thursdays that are
intended for students of all of our partner schools and
universities. We took part in several career expos for
students and public in the Southern Bohemia and
Northern Moravia. An increasing interest in building
trades is a good sign for the construction industry.
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Pro dlouhodobé dosazeni dobrych vysledkd musime
mit kvalifikované a pripravené zaméstnance. Jejich
vzdélavani se po obdobi pandemie covidu-19 vratilo
do prezenéni formy. Podafilo se nam usporadat
teambuildingové setkani pro vedouci zaméstnance
napii¢ celou spolecnosti. Tento koncept prirfezového
setkani vedoucich zaméstnancl jsme vyzkouseli
poprvé, a protoze se osveddil, budeme ho

v nasleduijicich letech opakovat. Realizovali jsme také
programy ze vzdélavaciho projektu financovaného
Evropskou unii, kterou organizovala Asociace pro
rozvoj infrastruktury. Zahajili jsme 8. ro¢nik rozvoje

a podpory talentovanych zaméstnancd, pro které je
pfipraven specificky vzdélavaci program zameéreny
na manazerské dovednosti. V minulych letech

se osvedcila také forma online vzdélavani, proto
jsme zaméstnanctim nabidli jako pilotni projekt
moznost vyuziti platformy Seduo.cz. Zde je mozné
studovat 360+ odbornych i soft skills videokurzd od
Spickovych lektord.

Stejné jako v predchozich letech i v roce 2022
zaméstnanci potvrdili, ze maji velké srdce a jsou
solidarni s lidmi v tizivych zivotnich situacich.
Usporadali jsme druhy ro¢nik Snidané pro dobrou
véc a navazujici vanodni sbirku. Céstku vybranou od
nasich zaméstnancl spolecnost navysila a poslala ji
do Tabora Domacimu hospici Jordan, centru Kanka,
Centru paliativni péce - Sdruzeni zdravotnickych
zarizeni Il v Brné a mobilnimu hospici Strom Zivota

z Nového Ji¢ina.

Klicovou je ro nas bezpecnost a ochrana zdravi
nasich zaméstnancd, proto na ni klademe

velky diraz. Jsme drziteli osvédceni Bezpecny
podnik a mame zavedeny certifikovany systém
managementu bezpecnosti a ochrany zdravi pfi praci
CSN 45001:2018.

Dlouhodobé ocenujeme korektni jednani, otevienou
komunikaci a vztahy s odborovou organizaci.

V roce 2022 jsme dokézali jednotné postupovat

pfi jednanich o nové kolektivni smlouvé, ktera

byla Uspésné uzaviena na obdobi od 1. 1. 2022

do 31. 12. 2024.

To be able to deliver good results in the long term, we
need to have qualified and well-prepared employees.
After the time of the Covid-19 pandemic, their trainings
were live again. We arranged a company-wide corporate
retreat for the management staff. This concept of

a meeting of the management staff across the whole
company was tried for the first time and because it
proved successful, we will repeat it in the years to come.
We also implemented programmes from the training
project funded by the European Union organized

by the Infrastructure Development Association. We
started the eighth round of development and support
activities for the talented employees, for whom we
prepared a specific training programme focused

on management skills. In the past years, on-line
trainings were tried and tested, so we offered to our
employees to use the platform Seduo.cz in a pilot
project. There it is possible to study 360+ specialist

and soft skills video courses from first-rate lecturers.

Just like in the previous years, also in 2022 our
employees showed that they have big hearts and
feel solidarity with people in hardship. For the second
time we arranged Breakfast for a Good Cause and
the following Christmas fundraiser. The amount
raised among our employees was topped up by the
company and sent to Tabor, the At-Home Hospice
Jordan, Centre Kanka, Palliative Care Centre in Brno
and Mobile Hospice Strom Zivota from Novy Ji¢in.

Occupational health and safety are essential for
us, therefore, we put great emphasis on them.
We are certified as Safe Company and we have
implemented a certified OHS management
system as per the standard CSN 45001:2018.

On a long-term basis, we have appreciated the fair
negotiations, open communication and relations with
the trade union. In 2022, we acted in unison during
the bargaining over a new Collective Agreement,
which was successfully entered into for the period
from 1 January 2022 to 31 December 2024.
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Pocet zaméstnanct podle kategorii Number of employees by categories

Stav k 31. 12. 2022 Balance at 31. 12. 2022
Kategorie Celkem Category In total
Celkem zaméstnanci 967 Employees in total 967
muzi 756 men 756
zeny 211 women 211
Celkem délnici 391 Blue-collar employees in total 391
muzi 371 men 371
zeny 20 women 20
Celkem THZ 576 White-collar employees in total 576
muzi 385 men 385
zeny 191 women 191
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== Prerov, Highway Administration
and Maintenace Center

A Vyroéni zprava
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Personalni struktura zaméstnanct

- B zednik 34
B tesaf/truhlér/podlahdr 31
B Zelezobetonar 60
- zamednik 38
elektrikar 18
I stavebni dénik 54
fidic 26
B stavebni strojnik 22
[ ostatni délnici 108
B mistr 57
7 stavbyvedouci 88
ostatni THZ 431
Dosazeny stupen vzdélani
H VS 29 %
SS 34 %
B vyuceni 29 %
1 ostatni 8 %

Vékova struktura zaméstnanct (v %)

technicko-hospodérsti pracovnici | white-collar

13 25 29

délnici | blue-collar

9 17 31

W 0-20 let 41-50 let
21-30 let [ 51-60 let
W 31-40 let W 60+

Structure of staff

B bricklayer 34
W carpenter/joiner/floor fitter 31
B reinforced concrete engineer 60
locksmith 38
electrician 18
B construction worker 54
driver 26
B building machine operator 22
B other blue-collars 108
B foreman 57
I site manager 88
other white-collars 431

Achieved level of education

B university degree 29%

high school leaving exam 34%
B vocational school certificate 29%
B other 8%

Age structure of employees (in %)

B 0-20 years 41-50 years
21-30 years B 51-60 years
B 31-40 years B 60+
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Prerov, Stredisko spravy
a udrzby dalnic

Prerov, Highway Administration
and Maintenace Center

V roce 2022 uplynulo deset let od zavedeni In 2022, it was ten years since the
plnohodnotného programu Compliance ve implementation of a full-fledged Compliance
spole¢nosti HOCHTIEF CZ. Program je v souladu se programme in HOCHTIEF CZ. In line with the
zamery skupiny HOCHTIEF trvale zlepSovan. Vedle HOCHTIEF group’s objectives, the programme is
pravidelnych skoleni jak prezencni formou, tak formou continuously improved. In addition to regular live
e-learningovych kurzl v rdmci Compliance Online training and e-learning courses in the Compliance
Academy jsme se v roce 2022 zamérili zejména Online Academy, in 2022 we focused in particular
na dalsi rozvoj a posilovani programu Compliance. on further development and reinforcement of the
Rozhodnutim predstavenstva byla s G¢innosti od programme. Upon the Executive Board’s decision
ledna roku 2023 zménéna struktura organizace této effective from January 2023, the organizational
oblasti fizeni. Nejvyraznéjsi zmeénou je jmenovani structure of this management area has been
sedmi novych Compliance Manager(, ktefi jsou piimo changed. The most significant change is the
podfizeni Compliance Officerovi a jsou urceni pro appointment of seven new Compliance Managers
podporu programu Compliance v nasich organizacnich who report directly to the Compliance Officer and
jednotkach. Pro fungovani nové struktury bylo support the programme at our organizational
nezbytné definovat jejich role, odpovednosti, zaskoleni units. For the new structure to be functional,

a zapojeni do agendy v této oblasti. it was necessary to define their roles, training

and engagement in the respective issues.
Soucasti rozvoje a posilovani programu Compliance
byly i pfipravy spusténi Oznamovaciho systému Development and reinforcement of the Compliance
HOCHTIEF Whistleblower, aby byla spolecnost programme included preparations for launching
HOCHTIEF CZ pripravena na implementaci smérnice the notification system HOCHTIEF Whistleblower
Evropského parlamentu a Rady EU o ochrané osob, for the company HOCHTIEF CZ to be ready
které oznamuji poruseni prava unie, do pravniho fadu in terms of implementing the directive of the
Ceské republiky. European Parliament and the Council on the
protection of persons who report breaches of
Union law in the law of the Czech Republic.

A Vyroéni zprava
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Vyroéni zprava

Udrzitelnost
Sustainability

UdrZitelnost a odpoveédné podnikani ve smyslu
pravidel ESG podle evropské taxonomie predstavujf
dulezity pili¥ nasich aktivit a tvori nedilnou soucast
nefinancniho reportingu spolecnosti. Jako soucast
nadnarodniho koncernu a jako vyznamna spolec¢nost
v odvétvi Ceského stavebnictvi se pIné hlasime

k respektovani pravidel a principd podnikani, ktera
pripoustgji jen férové, nediskriminacni a etické
postupy pfi zajistovani a realizaci zakazek, akcentuji
nezbytnost ochrany zivotniho prostredi, udrzitelnosti
a prosazovani principl cirkularni ekonomiky véetné
uvédomeélého nakladani s prirodnimi zdroji. Obdobné
se hlasime k zavazklm, které se tykaji prosazovani
a podpory dodrzovani a obhajovani lidskych prav,
usiluji o rovnost prilezitosti na pracovistich bez
ohledu na pohlavi, narodnost, vyznani ¢i rasu.

V zaméstnancich podporujeme soundlezitost s nasf
stavebni spoleCnosti stejné jako vnimani pfesahu
nasi obchodni ¢innosti a jejiho viivu na okolni
prostredi a ob&anskou spole¢nost.

Soucasné s tim vnimame jako vyznamnou

i spolecenskou odpovédnost, proto podporujeme
handicapované a jinak potfebné, napf. seniory nebo
jednotlivce &i socidlni skupiny, které se dostaly

do tézkeé Zivotni situace vlivem nahlych pfirodnich
katastrof. Velmi dlileZitou soucéasti nasi podnikatelské
¢innosti je vnimani nutnosti podporovat a rozvijet
vzdélavani a dalsi udrZitelny vyvoj obor’ stavebnictvi
véetné posilovani inovativnosti a znalostniho rozvoje
a zachovani technickych femesel nezbytnych pro
stavebni vyrobu. Spolupracujeme se strednimi

a vySSimi odbornymi Skolami, ze kterych jednou
vzejdou budouci zamé&stnanci nasi spole¢nosti.
Méame uzaviena partnerstvi se stavebnimi fakultami
Kli&ovych technickych univerzit v Ceské republice.
Podpofili jsme zdmér vzniku Narodniho centra pro
cirkularni ekonomiku. Snazime se nejen pomahat pfi
rozvoji $kol, ale studentlim nabizime také pravidelné
odborné praxe nebo exkurze. Vstupujeme do
spole¢nych vyzkumnych projektd, jejichz smyslem
je identifikovat a rozvinout noveé inovace v tradi¢nich
oblastech, ale i v novych smérech spojenych

s digitalizaci a energetickou Setrnosti.
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The matters of sustainability and responsible
business according to the ESG rules based on
the European taxonomy constitute an essential
pillar of our activities and have become an integral
part of the company’s non-financial reporting.
We are a member of a multinational group and
a pre-eminent company in the Czech construction
industry. Therefore, we are fully committed to
respecting the business rules and principles that
allow no less than fair, non-discriminatory and
ethical conduct when securing and executing
our contracts, accentuating the necessity of
environmental protection and sustainability, and
advocating the circular economy principles,
including the heedful use of natural resources.
That also applies to the commitments regarding
the assertion of human rights, support of
compliance with these, defence of them and
striving for equal opportunities in the workplace
regardless of gender, nationality, religion or race.
We encourage our employees to have a sense
of belonging to our company and to understand
that the effects of our business activities extend
to the surrounding environment and civil society.

At the same time, we consider social responsibility
equally important, so we help people with
disabilities and otherwise in need, the senior
citizens and individuals or social groups facing
difficult life situations, e.g. due to sudden natural
disasters. For our business, it is vital to promote
and cultivate education to further the sustainable
development of construction industry segments;

it is critical to foster innovativeness, knowledge
advancement and to preserve the engineering
trades required for construction production. We
have been collaborating with secondary schools
and postsecondary institutions where we believe
we will get the future hires for our business. We
have partnerships with the civil engineering faculties
of major technical universities in the Czech Republic.
We have endorsed the plan to establish the National
Centre for Circular Economy. We endeavour not
only to help the development of schools, but

to their students we offer regular internships or
educational excursions. We engage in collaborative
research initiatives to identify and develop
innovations in established and emerging domains,
such as energy efficiency and digitalization.
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uplatnéni v pripravé a realizaci stavebnich

projektd akcentujicich principy udrzitelného

stavéni s potfebnosti snizovat negativni dopady
stavebni ¢innosti na klima, biodiverzitu nebo kvalitu
a dostupnost vody. Tuto strategii plné prebirame

a aplikujeme ji lokalné na ¢eském trhu, kde kromeé
energeticky efektivnich budov — v¢etné aktivniho
uplatiiovani riznych systémd mezinarodné uznavané
certifikace budov (LEED, BREEAM apod.) —
zameérujeme pozornost na vyuzivani recyklovanych
a druhotnych materidl(i a na hospodérné nakladani
s vodou pfi stavebnich procesech. Hiasime se

k potfebnosti uplatiovani energeticky Setrnych
materiall a technickych feSeni, ktera nas maji ve
svétle evropskeé strategie Zelené dohody pro Evropu,
souvisejici taxonomie (ESG pravidla) a akéniho
planu Fit for 55 postupné doveést k energetické
neutralité a k minimalizaci vzniku stavebnich

a demoli¢nich odpadd. Tato témata a s nimi
spojené cile nevnimame jako politicka hesla ¢i libiva
obecna prohlaseni, ale jako nezbytnost, ktera nam
ma v budoucnosti zajistit existenci a pfinést nové
prilezitosti pro podnikani.

For a long period of time, the HOCHTIEF group

has been making steps and adopting measures to
be implemented in preparation and execution of
construction projects to the widest extent possible
that emphasize the sustainable construction
principles with the necessity to reduce the negative
impacts of construction activities on the climate,
biodiversity or quality and availability of water. We
have embraced this strategy completely and we
have applied it locally on the Czech market. Besides
energy-efficient buildings, including active application
of various internationally recognised building
certification systems (LEED, BREEAM etc.), we focus
our attention on the use of recycled and secondary
materials and economical water management in

the construction processes. We profess the necessity
to use energy-efficient materials and technical
solutions that in the light of the European strategy
European Green Deal, the associated taxonomy (ESG
rules) and the action plan Fit for 55 are supposed

to guide us to energy neutrality and to minimization
of construction and demolition waste being
generated. To us, these topics and the related goals
are not mere political slogans or catchy, yet empty
proclamations, but an imperative to ensure our future
existence and to bring new business opportunities.
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Investice
Investment

Vyroéni zprava

Spole¢nost HOCHTIEF CZ si zaklada na dlouhodobém
smeéfovani investic do oblasti Udrzby, obnovy a rozvoje
technického vybaveni a novych technologii, které
povazuje za strategické a kli¢ové pro spole¢nost.

V roce 2022 jsme pokracovali v doplnéni technického
vybaveni v souvislosti s jednim z nasich klicovych
oborll — stavbou tuneld a dalSich podzemnich projektd.
Rada poloZek investiéniho planu byla zaméfena na
doplnéni a obnovu technického vybaveni pro oblast
zemnich praci — rypadel, dozer(, nékladnich vozidel

a dalsiho souvisejiciho vybaveni. V oblasti zemnich
praci jsme zacali poprvé pouzivat 2D (pfipadné 3D)
navadéni zemnich stavebnich strojli — dozerl a rypadel.
Pro zavedeni téchto technologif byla nezbytné a klicova
priprava podkladd, kterou se ndm dari Uspésné
zajistovat. Nové technologie nam piinaseji vySsi
efektivitu prace pfi realizaci zemnich praci a zaroven
nam dovoluji klast niz&i naroky a pozadavky na strojniky,

V nasem stavebnim dvore v Plané nad Luznici jsme
soustredili investice do vyroby betonovych prefabrikatd,
ocelovych konstrukci a betonarny. Nové se nam také
povedlo ziskat zpét do vlastnictvi spoleCnosti betonarnu
na nasich pozemcich v Ceskych Budé&jovicich,

kde planujeme tuto betonarnu certifikovat pro

dodavky betonl souvisejici s vystavibou silnic, dainic

a zelezninich staveb v regionu.

Pro Ucely nasich staveb stéle udrzujeme ve tfech
lokalitach viastni pdjcovny drobné mechanizace.
Vlybaveni priibézné modernizujeme, v roce 2022 jsme
rozhodli o dal$i obnové drobného vybaveni do pdjcoven
typu hutnicich desek, valct, kompresord, malych
kloubovych nakladact a dalsi drobné techniky.
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Znojmo, Hala Nevoga

Znojmo, Nevoga Hall

HOCHTIEF CZ is particular about long-term

channelling of investments in maintenance, renewal
and development of the technical equipment and new
technologies we find strategic and key for the company.

In 2022, we continued to extend the scope of

the technical equipment in connection with one of

our core segments — tunnel construction and other
underground projects. A number of items on the
investment plan were added in terms of renewal of

the technical equipment for earthworks — excavators,
dozers, lorries and other related machinery. For the
earthworks, for the first time we started using 2D

(or 8D) guidance systems in the earthmoving machines
— dozers and excavators. For these technologies

to be implemented, it was essential to have

the necessary data prepared, which we have managed
successfully. We benefit from the new technologies

by a higher efficiency of the earthworks and, on top

of that, they allow us to have lower demands and
requirements on the machine operators, for these

are harder and harder to find on the labour market.

At our builder’s yard in Plana nad Luznici, we invested
in the production of precast concrete elements, steel
structures and the concrete plant. We have also
succeeded in regaining the possession of the concrete
plant on our lands in Ceské Budgjovice and we plan to
have it certified for delivery of concrete for construction
of roads, highways and railways in the region.

For our sites, we retain our own rentals of small
machinery at three locations. We upgrade

the equipment continuously and in 2022, we decided
to further renew the small equipment for rent, such
as compaction plates, rollers, compressors, small
articulated loaders and other small-scale equipment.
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V souladu s celospoleCenskym pozadavkem
pripravujieme HOCHTIEF CZ na vy$Si miru digitalizace.
V souvislosti s tim klademe diraz na rychlejsi
modernizaci technického vybaveni v oblasti IT a novych
technologii — napfr. na zajisténi digitalniho workflow

v celé fadé internich procesd, ale i na praci s daty

a jejich zabezpedeni. Realizujeme nékolik projektd,

kde jsou definovany pozadavky na BIM (digitalni model
stavby). Nasim klientdim se na pocéatku spoluprace
snazime jasné definovat, ¢eho je mozné v ramci BIM
dosahnout a co jsme schopni jim dodat pro jejich
stavby v zavislosti na pripravé podklad, které obdrzime
jako soucast zadavaci dokumentace. BIM znamena
spolupraci vSech zucastnénych stran, které by

mohly vyuzit technologie, aplikace a digitaini procesy
prispivajici ke zvysSeni efektivity prace ve stavebnictvi.

In line with the company-wide requirements, we have
been preparing HOCHTIEF CZ for a higher digitalization
level. In this context, we have been putting emphasis
on a faster upgrade of the information technology
and new technologies in general, e.g. to introduce
digital workflows in a range of internal processes

and also for the data management and security. We
have been executing several projects that required
BIM (building information modeling). At the beginning
of the work with our clients, we try to define clearly
what can be achieved through BIM and what we are
able to deliver to them for their projects, depending
on the prepared materials we receive with the tender
documents. BIM entails cooperation of all parties
involved that could make use of the technologies,
applications and digital processes, contributing to

a higher work efficiency in the construction sector.
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Vyroc¢ni zprava

Akcionarska struktura a organy spolec¢nosti
Shareholder Structure and Corporate Bodies

k 31. prosinci 2022 | as of 31 December 2022

Akcionarska struktura

Od 15. dubna 2006 ma HOCHTIEF CZ a. s.
jediného akcionare a je souc¢asti nadnarodni
stavebni skupiny HOCHTIEF.

Organy spolec¢nosti

V roce 2022 ridilo akciovou spole¢nost
HOCHTIEF CZ a. s. dvouclenné predstavenstvo:

Tomas Koranda
David Alonso Rodriguez

predseda predstavenstva
Clen predstavenstva

Dozoré¢i rada HOCHTIEF CZ a. s. pracovala
v roce 2022 v tficlenném slozeni:

Dirk Wassmann predseda dozor¢i rady
Thomas Blinker
Pavel Ruzicka

¢len dozorci rady
¢len dozorci rady
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Shareholder Structure

Since 15 April 2006, HOCHTIEF CZ a. s. has had a sole
shareholder and has been part of the supranational
construction group HOCHTIEF.

Corporate Bodies

In 2022, the joint-stock company HOCHTIEF CZ a. s.
was managed by a two-member Executive Board:

Chairman
of the Executive Board
David Alonso Rodriguez Member of the Executive Board

Tomas Koranda

In 2022, the Supervisory Board of HOCHTIEF CZ a. s.
consisted of three members:

Dirk Wassmann Chairman of the Supervisory Board
Thomas Bulinker
Pavel Rizicka

Member of the Supervisory Board
Member of the Supervisory Board
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Zprava dozorci rady HOCHTIEF CZ a. s.
Report of the Supervisory Board

of HOCHTIEF CZ a. s.

Dozor&i rada béhem své Einnosti v roce 2022 dohlizela
na vykon puisobnosti pfedstavenstva spole¢nosti a na
plnéni jejiho podnikatelského zaméru.

Dozor&i rada HOCHTIEF CZ a. s., v souladu

s ustanovenim § 447 odst. 3 zakona ¢. 90/2012 Sb.,
zakon o obchodnich korporacich, a Stanovami
spole¢nosti HOCHTIEF CZ a. s. pfezkoumala fadnou
Ucetni zaverku HOCHTIEF CZ a. s. za rok 2022

a vzala na védomi jeji auditorské ovéren.

Dozor&i rada doporucuje jedinému akcionafi
spole¢nosti schvalit fFadnou Ucetni zavérku
HOCHTIEF CZ a. s. za rok 2022.

Dozor&i rada doporucuje jedinému akcionafi
spole¢nosti schvalit navrh predstavenstva na rozdéleni
hospodarského vysledku spolecnosti za rok 2022.

Dozor¢i radé byla predioZena zprava predstavenstva
spolecnosti o vztazich mezi HOCHTIEF
Infrastructure GmbH a HOCHTIEF CZ a. s. jako
osobami ovladajici a ovladanou a o vztazich mezi
HOCHTIEF CZ a. s. a osobami ovladanymi
spole¢nosti HOCHTIEF AG.

Dozor¢i rada zpravu predstavenstva podle ustanoveni
§ 83 odst. 1 zékona ¢. 90/2012 Sb., zakon

0 obchodnich korporacich, pfezkoumala a nema ke
Zpravé predstavenstva zadné pripominky nebo vyhradly.

Dozor&i rada pozitivné hodnoti spolupraci

s predstavenstvem spole¢nosti, které dozorci radu
priibézné informuje o své ¢innosti a o vyznamnych
skutecnostech tykajicich se spole¢nosti.

L(/\QLA/\.\

&

Dirk Wassmann

predseda dozorc¢i rady HOCHTIEF CZ a. s.
Chairman of the Supervisory Board
HOCHTIEF CZ a. s.

In 2022, the Supervisory Board oversaw the exercise
of powers of the Executive Board of the company
and performance of the company’s business plan.

In accordance with the provisions of Sec. 447 (3)

of Act No. 90/2012 Call., on Business Corporations,
and the Articles of Association of HOCHTIEF CZ a. s.,
the Supervisory Board of HOCHTIEF CZ a. s. reviewed
the regular financial statements of HOCHTIEF CZ a. s.
for 2022 and acknowledged their audit.

The Supervisory Board recommends the sole
shareholder of the company approve the regular
financial statements of HOCHTIEF CZ a. s. for 2022.

The Supervisory Board recommends

the sole shareholder of the company approve
the Executive Board’s proposal for distribution
of the company’s profit for 2022.

A report of the Executive Board of the company on
relations between HOCHTIEF Infrastructure GmbH

and HOCHTIEF CZ a. s. as the controlling entity

and the controlled entity and on relations between
HOCHTIEF CZ a. s. and the entities controlled by
HOCHTIEF AG was submitted to the Supervisory Board.

The Supervisory Board reviewed the report

of the Executive Board pursuant to the provisions
of Sec. 83 (1) of Act No. 90/2012 Call.,

on Business Corporations, and has no comments
or reservations thereon.

The Supervisory Board appreciated its cooperation
with the Executive Board of the company, which
informed the Supervisory Board of its activities

and of the important events regarding the company
on a regular basis.
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Zprava nezavislého auditora KNG Coskdrpubihe Auit, 0
Ceska republika

Tel.: +420 222 123 111
www.kpmg.cz

pro akcionare spole¢nosti HOCHTIEF CZ a. s.
Se sidlem: Plzefiska 16/3217, 150 00 Praha 5

Vyrok auditora

Provedli jsme audit pfilozené ucetni zavérky spolecnosti HOCHTIEF CZ a. s. (dale také ,Spolecnost”) sestavené na zakladé ceskych
Ucetnich predpist, ktera se sklada z rozvahy k 31. prosinci 2022, vykazu zisku a ztraty, prehledu o zménach viastniho kapitélu

a prehledu o penéznich tocich za rok koncici 31. prosincem 2022 a pfilohy v UCetni zavérce, ktera obsahuje popis pouzitych
podstatnych Ugetnich metod a dalsi vysvétlujici informace. Udaje o Spolednosti jsou uvedeny v bodé 1 prilohy v této Udetni zavérce.

Podle nageho ndzoru prilozena Ucetni zavérka podava vérny a poctivy obraz aktiv a pasiv Spole¢nosti k 31. prosinci 2022 a néklad(l
a vynosu a vysledku jejiho hospodareni a penéznich tokl za rok koncici 31. prosincem 2022 v souladu s ¢eskymi Ucetnimi predpisy.

Zaklad pro vyrok

Audit jsme provedli v souladu se zakonem o auditorech a standardy Komory auditor&l Ceské republiky pro audit, kterymi jsou
mezinarodni standardy pro audit (ISA) pfipadné doplnéné a upravené souvisejicimi aplikacnimi doloZzkami. NasSe odpovédnost stanovena
témito predpisy je podrobnégji popsana v oddilu Odpovédnost auditora za audit Ucetni zaverky. V souladu se zakonem o auditorech

a Etickym kodexem prijatym Komorou auditord Ceské republiky jsme na Spoleénosti nezavisli a spinili jsme i daléi etické povinnosti
vyplyvajici z uvedenych predpist. Domnivame se, ze dlikazni informace, které jsme shromazdili, poskytuji dostate¢ny a vhodny zéklad
pro vyjadreni naseho vyroku.

Ostatni informace
Ostatnimi informacemi jsou v souladu s § 2 pism. b) zdkona o auditorech informace uvedené ve vyroéni zpravé mimo ucetni zavérku
a nasi zpravu auditora. Za ostatni informace odpovida statutarni organ Spole¢nosti.

Nas vyrok k ucetni zavérce se k ostatnim informacim nevztahuje. Presto je vSak souc¢asti nasich povinnosti souvisejicich s auditem ucetni
zaverky seznameni se s ostatnimi informacemi a posouzeni, zda ostatni informace nejsou ve vyznamném (materialnim) nesouladu s ucetni
zavérkou ¢i s nasimi znalostmi o Ucetni jednotce ziskanymi béhem auditu Ucetni zaverky nebo zda se jinak tyto informace nejevi jako
vyznamneé (materiaing) nespravné. Také posuzujeme, zda ostatni informace byly ve vSech vyznamnych (materialnich) ohledech vypracovany
v souladu s prislusnymi pravnimi predpisy. Timto posouzenim se rozumi, zda ostatni informace splfiuji pozadavky pravnich predpist na
formalni nalezitosti a postup vypracovani ostatnich informaci v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrzeni uvedenych
pozadavkl by bylo zpUsobilé oviivnit Usudek ¢inény na zakladé ostatnich informaci.

KPMG Ceska republika Audit, s.r.0., spole¢nost s ruenim omezenym a &len globaini sité nezavislych &lenskych spole¢nosti KPMG pridruzenych ke
KPMG International Limited, anglické privatni spolecnosti s ru¢enim omezeny’rp zarukou. .
Obchodni rejstik vedeny Méstskym soudem v Praze oddil C, vioZzka 24185, ICO 49619187, DIC CZ699001996, ID datové schranky: 8h3gtra
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Independent Auditor’s Report e ot gt oo

Czech Republic

Tel.: +420 222 123 111
www.kpmg.cz

This document is an English translation of the Czech auditor’s report.
Only the Czech version of the report is legally binding.

to the Shareholders of HOCHTIEF CZ a. s.
Having its registered office at: Plzenska 16/3217, 150 00 Prague 5

Opinion

We have audited the accompanying financial statements of HOCHTIEF CZ a. s. (“the Company”), prepared in accordance with Czech
accounting legislation, which comprise the balance sheet as at 31 December 2022, and the income statement, the statement of changes
in equity and the cash flow statement for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory notes. Information about the Company is set out in Note 1 to the financial statements.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company as at 31 December
2022, and of its financial performance and its cash flows for the year then ended in accordance with Czech accounting legislation.

Basis for Opinion

We conducted our audit in accordance with the Act on Auditors, and Auditing Standards of the Chamber of Auditors of the Czech Republic,
consisting of International Standards on Auditing (ISAs), which may be supplemented and amended by relevant application guidelines. Our
responsibilities under those regulations are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Act on Auditors and the Code of Ethics adopted by the Chamber
of Auditors of the Czech Republic, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

In accordance with Section 2(b) of the Act on Auditors, other information is defined as information included in the annual report other than
the financial statements and our auditor’s report. The statutory body is responsible for the other information.

Our opinion on the financial statements does not cover the other information. In connection with our audit of the financial statements,

our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. In addition, we assess
whether the other information has been prepared, in all material respects, in accordance with applicable laws and regulations, in particular,
whether the other information complies with laws and regulations in terms of formal requirements and the procedure for preparing the other
information in the context of materiality, i.e. whether any non-compliance with those requirements could influence judgments made on the
basis of the other information.

KPMG Ceska republika Audit, s.r.o., a Czech limited liability company and a member firm of the KPMG global organization of independent member firms affiliated
with KPMG International Limited, a private English company limited by guarantee.

Recorded in the Commercial Register kept by the Municipal Court in Prague, Section C, Insert No. 24185, Identification No. 49619187, VAT No. CZ699001996,
ID data box: 8h3gtra
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Na zékladé provedenych postupli, do miry, jiz dokdzeme posoudit, uvadime, Ze

e ostatni informace, které popisuji skutec¢nosti, jez jsou téZ predmétem zobrazeni v Uéetni zavérce, jsou ve vSech vyznamnych
(materidlnich) ohledech v souladu s Ucetni zaverkou a

e ostatni informace byly vypracovany v souladu s pravnimi predpisy.

Déle jsme povinni uvést, zda na zakladé poznatk( a povédomi o Spolecnosti, k nimz jsme dospéli pfi provadéni auditu, ostatni
informace neobsahuiji vyznamné (materidlni) vécné nespravnosti. V ramci uvedenych postupt jsme v obdrZzenych ostatnich informacich
zadné vyznamné (materialni) vécné nespravnosti nezjistili.

Odpoveédnost statutarniho organu a dozor¢i rady Spole¢nosti za ucetni zavérku

Statutarni organ SpoleCnosti odpovida za sestaveni uCetni zaverky podavajici vérny a poctivy obraz v souladu s Ceskymi ucetnimi
predpisy a za takovy vnitini kontrolni systém, ktery povazuje za nezbytny pro sestaveni Ucetni zavérky tak, aby neobsahovala vyznamné
(materiélni) nespravnosti zplisobené podvodem nebo chybou.

Pri sestavovani ucetni zaverky je statutarni organ Spolec¢nosti povinen posoudit, zda je Spole¢nost schopna nepretrzité trvat, a pokud je
to relevantni, popsat v priloze v Uéetni zavérce zalezitosti tykajici se jejiho nepretrzitého trvani a pouziti predpokladu nepfretrzitého trvani
pii sestaveni Ucetni zavérky, s vyjimkou pfipad, kdy statutarni organ planuje zruseni Spolecnosti nebo ukondent jeji ¢innosti, resp. kdy
nema jinou realnou moznost, nez tak udinit.

Za dohled nad procesem ucetniho vykaznictvi ve Spole¢nosti odpovida dozor&i rada.

Odpovédnost auditora za audit u¢etni zavérky

Nasim cilem je ziskat pfimérenou jistotu, ze Ucetni zavérka jako celek neobsahuje vyznamnou (materidlni) nespravnost zplsobenou
podvodem nebo chybou a vydat zpravu auditora obsahuijici nas vyrok. Pfiméfena mira jistoty je velka mira jistoty, nicméné neni zarukou,
ze audit provedeny v souladu s vysSe uvedenymi predpisy ve vSech pripadech v Ucetni zavérce odhali pfipadnou existujici vyznamnou
(materidlni) nespravnost. Nespravnosti mohou vznikat v disledku podvodd nebo chyb a povazuii se za vyznamné (materiaini), pokud
Ize rediné predpokladat, Ze by jednotlivé nebo v souhrnu mohly ovlivnit ekonomicka rozhodnuti, ktera uzivatelé ucetni zavérky na jejim
zakladé pfijmou.

Pri provadéni auditu v souladu s vySe uvedenymi predpisy je nasi povinnosti uplathovat béhem celého auditu odborny usudek

a zachovavat profesni skepticismus. Déle je nasi povinnosti:

e |dentifikovat a vyhodnotit rizika vyznamné (materidlni) nespravnosti tcetni zavérky zplsobené podvodem nebo chybou, navrhnout
a provést auditorské postupy reaguiici na tato rizika a ziskat dostate¢né a vhodné dikazni informace, abychom na jejich zakladé
mohli vyjadrit vyrok. Riziko, ze neodhalime vyznamnou (materiaini) nespravnost, k niz doslo v disledku podvodu, je vétsi nez riziko
neodhaleni vyznamné (materidni) nespravnosti zpUsobené chybou, protoZze soucasti podvodu mohou byt tajné dohody (koluze),
falSovani, umyslna opomenuti, nepravdiva prohlaseni nebo obchéazeni vnitfnich kontrol.

e Seznamit se s vnitfnim kontrolnim systémem Spolecnosti relevantnim pro audit v takovém rozsahu, abychom mohli navrhnout
auditorské postupy vhodné s ohledem na dané okolnosti, nikoli abychom mohli vyjadfit nazor na ucinnost jejiho vnitfniho kontrolniho
systému.

¢ Posoudit vhodnost pouzitych Ucetnich pravidel, pfiméfenost provedenych Gdéetnich odhadd a informace, které v této souvislosti
statutarni organ Spole¢nosti uvedl v pfiloze v UCetni zavéerce.

e Posoudit vhodnost pouziti pfedpokladu nepretrzitého trvani pfi sestaveni ucetni zavérky statutarnim orgdnem a to, zda s ohledem na
shromézdéné dlkazni informace existuje vyznamna (materidini) nejistota vyplyvajici z udalosti nebo podminek, které mohou vyznamné
zpochybnit schopnost Spole¢nosti nepretrzité trvat. Jestlize dojdeme k zavéru, ze takova vyznamna (materidlni) nejistota existuje, je
nasi povinnosti upozornit v nasi zpravé na informace uvedené v této souvislosti v pfiloze v UCetni zaverce, a pokud tyto informace
nejsou dostatecné, vyjadrit modifikovany vyrok. Nase zavéry tykajici se schopnosti Spolecnosti nepretrzité trvat vychazeji z dlikaznich
informaci, které jsme ziskali do data nasi zpravy. Nicméné budouci udalosti nebo podminky mohou vést k tomu, Ze Spole¢nost ztrati
schopnost nepretrzité trvat.

¢ \/yhodnotit celkovou prezentaci, ¢lenéni a obsah ucetni zavérky, véetné prilohy, a dale to, zda ucetni zavérka zobrazuje podkladové
transakce a udalosti zplsobem, ktery vede k vérnému zobrazeni.
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Based on the procedures performed, to the extent we are able to assess it, we report that:

¢ the other information describing matters that are also presented in the financial statements is, in all material respects, consistent with
the financial statements; and

¢ the other information has been prepared in accordance with applicable laws and regulations.

In addition, our responsibility is to report, based on the knowledge and understanding of the Company obtained in the audit, on whether

the other information contains any material misstatement. Based on the procedures we have performed on the other information obtained,

we have not identified any material misstatement.

Responsibilities of the Statutory Body and Supervisory Board for the Financial Statements

The statutory body is responsible for the preparation and fair presentation of the financial statements in accordance with Czech accounting
legislation and for such internal control as the statutory body determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the statutory body is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the statutory body
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Supervisory Board is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with the above regulations will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the above regulations, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by the statutory body.

e Conclude on the appropriateness of the statutory body’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company'’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.
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Nasi povinnosti je informovat osoby povérené spravou a fizenim mimo jiné o planovaném rozsahu a nac¢asovani auditu a o vyznamnych
zjisténich, které jsme v jeho prdabéhu ucinili, véetné zjisténych vyznamnych nedostatkd ve vnitfnim kontrolnim systému.

Statutarni auditor odpovédny za zakazku
Ing. Blanka Dvorakova je statutarnim auditorem odpovédnym za audit ucetni zavérky spolec¢nosti HOCHTIEF CZ a. s. k 31. prosinci 2022,

na jehoz zakladé byla zpracovana tato zprava nezavislého auditora.

V Praze, dne 31. kvétna 2023

Auditorska spolec¢nost: Statutarni auditor:
KPMG Ceska republika Audit, s.r.o. Ing. Blanka Dvorakova, Partner
Evidenc¢ni &islo 71 Evidenéni ¢islo 2031

Lo @’Mmé 20 /}M, A, g
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Statutory Auditor Responsible for the Engagement
Blanka Dvorakova is the statutory auditor responsible for the audit of the financial statements of HOCHTIEF CZ a. s. as at 31 December 2022,
based on which this independent auditor’s report has been prepared.

Prague

31 May 2023

Audit firm: Statutory auditor:

KPMG Ceska republika Audit, s.r.o. Blanka Dvorakova, Partner
Registration number 71 Registration number 2031

Lo @’W@Mé o S n B
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Zprava o vztazich spolecnosti

v souladu s ustanovenim § 82 zakona ¢. 90/2012 Sb., o obchodnich korporacich, v platném znéni, za ucetni obdobi
od 1. ledna 2022 do 31. prosince 2022

Predstavenstvo spole¢nosti HOCHTIEF CZ a. s. vydalo v souladu s § 82 zakona ¢. 90/2012 Sb., o obchodnich korporacich,

Zpravu o vztazich spole¢nosti HOCHTIEF CZ a. s. se sidlem na adrese Plzeriskd 16/3217, 150 00 Praha, Ceska republika, jako osobou
ovladanou a spolecnosti HOCHTIEF Infrastructure GmbH se sidlem na adrese Alfredstrasse 236, Essen, Spolkova republika Némecko, jako
osobou oviadajici a ostatnimi osobami ovliadanymi stejnou oviadajici osobou za Ucetni obdobi od 1. ledna 2022 do 31. prosince 2022.

l. Ovladana osoba
HOCHTIEF CZ a. s. se sidlem na adrese Plzefiskd 16/3217, Praha, Ceska republika, IC: 46678468, zaregistrovana 1. kvétna 1992
v obchodnim rejstfiku vedeném Méstskym soudem v Praze, oddil B, vioZzka ¢. 6229.

Il.  Ovladajici osoba (dale i propojena osoba)

HOCHTIEF Infrastructure GmbH se sidlem na adrese Alfredstrasse 236, 45133 Essen, Spolkova republika Némecko, HRB 25021,
ovladana osobou HOCHTIEF Solutions AG (se sidlem na adrese Alfredstrasse 236, Essen, Spolkova republika Némecko, HRB 14772),
ktera je dale ovladana HOCHTIEF Aktiengesellschaft (se sidlem na adrese Alfredstrasse 236, Essen, Spolkova republika Némecko,
HRB 279), kterd je dale ovladana ACS, ACTIVIDADES DE CONSTRUCCION Y SERVICIOS, S.A. (se sidlem na adrese

Avenida de Pio XII, 102, Madrid, Spanélsko, M-30221).

lll. Ostatni osoby ovladané stejnou ovladajici osobou (dale jen propojené osoby)

V souladu s § 74 zékona o obchodnich korporacich se nasleduijici osoby také povazuji za propojené osoby (osoby, se kterymi doslo
k jakymkoliv transakcim, jsou uvedeny nize):

HOCHTIEF Development Czech Republic s.r.o. se sidlem na adrese Opukova 168/26, Repy, 163 00 Praha 6, Ceska republika,

IC: 25139169, a dale dcefiné ¢i pridruzené spolenosti této propojené osoby.

IV. Uloha ovladané osoby ve skupiné
Ovladana osoba péisobi na regiondlnim trhu v Ceské republice v segmentu stavebnictvi. Jejim tkolem je rozvijeni podnikani skupiny
HOCHTIEF Aktiengesellschaft v oblasti stavebnictvi ve vymezenych regionech.

V.  Zplsob a prostfedky ovladani
Spole¢nost je ovladana prostrednictvim rozhodovani jediného akcionare v plsobnosti valné hromady.
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Report on Related Parties

in accordance with the provisions of Section 82 of Act No. 90/2012 Coll., on Business Corporations, as amended,
for the reporting period from 1 January 2022 to 31 December 2022

In accordance with Section 82 of Act No. 90/2012 Coll., on Business Corporations, the board of directors of HOCHTIEF CZ a. s. has
issued the report on relations between HOCHTIEF CZ a. s., with its registered office at Plzeriska 16/3217, 150 00 Prague, Czech Republic,
as the controlled entity and HOCHTIEF Infrastructure GmbH, with its registered office at Alfredstrasse 236, Essen, Germany, as the
controlling entity, and other entities controlled by the same controlling entity for the reporting period from 1 January 2022 to

31 December 2022.

. Controlled Entity
HOCHTIEF CZ a. s., with its registered office at Plzenska 16/3217, Prague, Czech Republic, corporate ID: 466 78 468, registered
on 1 May 1992 in the Register of Companies maintained by the Municipal Court in Prague, under file number 6229, section B.

Il.  Controlling Entity (hereinafter also the “Related Party”)

HOCHTIEF Infrastructure GmbH (with its registered office at Alfredstrasse 236, 45133 Essen, Germany, recorded in the Register

of Companies under no. 25021), which is controlled by HOCHTIEF Solutions AG (with its registered office at Alfredstrasse 236, Essen,
Germany; recorded in the Register of Companies under no. 14772), which is controlled by HOCHTIEF Aktiengesellschaft (with its
registered office at Alfredstrasse 236, Essen, Germany; recorded in the Register of Companies under no. 279), which is controlled by ACS,
ACTIVIDADES DE CONSTRUCCION Y SERVICIOS, S.A. (with its registered office at Avenida de Pio XII, 102, Madfrid, Spain; M-30221).

lll.  Other Entities Controlled by the Same Controlling Entity (hereinafter “Related Parties”)

In accordance with Section 74 of the Act on Business Corporations, the following entities are also considered Related Parties

(entities involved in any transactions are listed below):

HOCHTIEF Development Czech Republic s.r.0., with its registered office at Opukova 168/26, Repy, 163 00 Prague 6, Czech Republic,
corporate ID: 251 39 169 and subsidiaries or associated companies of this Related Party.

IV.  Role of the Controlled Entity in the Group
The controlled entity operates in the construction sector of the regional market in the Czech Republic. Its role is to develop HOCHTIEF
Aktiengesellschaft’s business activities in the construction sector in selected regions.

V.  Manner and Means of Control

The control over the Company is exercised through decisions adopted by the Company’s sole shareholder exercising the powers
of the general meeting.
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VI. Seznam smluv uzavienych s propojenymi osobami za uplynulé ucetni obdobi a popis pfislusnych plnéni

Beéhem ucetniho obdobi byla poskytovana pinéni mezi ovliadanou a ovladajici osobou a mezi ovladanou osobou a jinymi osobami

ovladanymi stejnou ovladajici osobou vyplyvajici z nasledujicich smiuv:

Spole¢nost Predmét pInéni

HOCHTIEF Infrastructure GmbH, organizacni slozka Smlouva o spolupraci

Smlouva o vedeni Ucetnictvi

HOCHTIEF SK s.r.o. Smlouva o zapujcce

Smlouva o poskytnuti sluzeb

HOCHTIEF Infrastructure GmbH Smlouva o spolupréaci

Smlouvy o spole¢nosti

Licenéni smlouva

HOCHTIEF AG Licenéni smlouva

Ovladané osobé nevznikla z titulu vyse uvedenych smluv zadna Ujma.

VIl. Vyplacené dividendy

V roce 2022 byly vyplaceny materské spole¢nosti HOCHTIEF Infrastructure GmbH dividendy ze zisku spole¢nosti HOCHTIEF CZ a. s.

za rok 2021 ve vysi 56 143 tis. K¢&.

Spole¢nost ocekava v roce 2023 vyplatu dividend jedinému akcionafi ve vysi 95 % hospodarského vysledku vykazaného v roce 2022.

5 % bude pfevedeno do zékonného rezervniho fondu.

VIIl. Vzajemné vynosy se spfiznénymi subjekty

(Gdaje v tis. K&)

Subjekt Vztah ke spole¢nosti Sluzby Fin. vynosy Celkem
HOCHTIEF SK s.r.0. dcefina 13 856 863 14719
HOCHTIEF Infrastructure GmbH materska 180 180
HOCHTIEF Infrastructure GmbH, organizaéni slozka matefska 100 100
HOCHTIEF Aktiengesellschaft materska 157 157
Celkem 14 293 863 15156

IX. Vzajemné nakupy se spfiznénymi subjekty

(Udaje v tis. K&)

Subjekt Vztah ke spole¢nosti Sluzby Fin. naklady Celkem
HOCHTIEF Aktiengesellschaft matefska -1434 0 -1434
HOCHTIEF SK s.r.0. dcefina 171 0 171
HOCHTIEF Infrastructure GmbH materska 61967 0 61967
Celkem 60 704 0 60 704
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VI. List of Contracts Concluded with Related Parties in the Reporting Period and Description of Supplies Provided
During the reporting period, supplies were provided and received between the controlled entity and the controlling entity, and between

the controlled entity and other entities controlled by the same controlling entity, resulting from the following contracts:

Entity Subject of supply

HOCHTIEF Infrastructure GmbH, organizaéni sloZka Contract for work

Bookkeeping agreement

HOCHTIEF SK s.r.0. Loan contract
Service level agreement
HOCHTIEF Infrastructure GmbH Cooperation agreement
Consortium agreements
Royalty Agreement
HOCHTIEF AG Licensing Agreement

The controlled entity incurred no damage as a result of the contracts listed above.

VIl. Paid Dividends

In 2022, dividends were paid to the parent company HOCHTIEF Infrastructure GmbH from the profit of HOCHTIEF CZ a. s. for 2021 in

the amount of TCZK 56,143.

In 2023, the Company expects to pay dividends to its sole shareholder in the amount of 95% of the profit reported for 2022; 5% will be

transferred to the statutory reserve fund.

VIIl. Revenues Generated with Related Parties

(in CZK thousand)

Entity Relation to the Company Services Financial income Total
HOCHTIEF SK s.r.0. subsidiary 13,856 863 14,719
HOCHTIEF Infrastructure GmbH parent 180 180
HOCHTIEF Infrastructure GmbH, organizacni slozka parent 100 100
HOCHTIEF Aktiengesellschaft parent 157 157
Total 14,293 863 15,156
IX. Purchases from Related Parties
(in CZK thousand)
Entity Relation to the Company Services Financial expense Total
HOCHTIEF Aktiengesellschaft parent (1,434) 0 (1,434)
HOCHTIEF SK s.r.0. subsidiary 171 0 171
HOCHTIEF Infrastructure GmbH parent 61,967 0 61,967
Total 60,704 0 60,704
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X.  Ostatni pravni ukony uskuteénéné ve prospéch propojenych osob

V priibéhu tcetniho obdobi nebyly v zajmu oviadajici osoby nebo ovladané osoby nebo jinych osob oviddanych stejnou oviadajict
osobou ucinény zadné pravni tkony, nebo pokud doslo k pravnim Ukondm ve vztahu k vySe uvedenym osobam, jednalo se o obecné
pravni postupy uc¢inéné na zakladé podminek pro uskutec¢néni pravnich Ukonl ze strany ovladané osoby ve vztahu k oviadajici osobé
z titulu jejiho postaveni akcionare ovladané osoby.

Spole¢nost v Ucetnim obdobi roku 2022 neucinila zadna jednani na popud nebo v zajmu oviadajici osoby nebo ji oviadanych osob,
pfi nichz by doslo k nakladani s majetkem, ktery pfesahuje 10 % viastniho kapitalu spoleCnosti zjisténého z posledni Ucetni zaverky.

Spole¢nost eviduje k 31. 12. 2022 pohledavky v{ci oviadanym nebo oviddajicim osobdm ve vysi 202 445 tis. KE. Jedna se o pljcku
spoleénosti HOCHTIEF SK s.r.0. Uroenou na zakladé vyvoje diskontni sazby Ceské narodni banky.

XI. Ostatni opatreni ve prospéch nebo na podnét propojenych osob

V pribéhu Ucetniho obdobi nebyla ve prospéch nebo na podnét ovladajici osoby nebo osob oviddanych stejnou ovladajici osobou
prijata zadna opatreni, s vyjimkou obecnych opatfeni pfijatych ovladanou osobou ve vztahu k ovliadajici osobé z titulu jejiho postaveni
akcionare ovladané osoby.

Xll.  Poskytnuta pInéni a Gjmy vzniklé ovladané osobé a zpUlsob jejich vyrovnani
Ovlddané osobé nevznikla z vySe uvedenych poskytnutych pinéni, smiuv, ostatnich pravnich tkond, jinych opatfeni nebo z jinych
prijatych nebo poskytnutych plnéni zadna ujma.

XIlll. Vyhody a nevyhody plynouci ze vztahu mezi propojenymi osobami

Ovladana spole¢nost miize konstatovat, ze ze vztahu mezi ovladanou a ovladajici osobou plynou nésledujici vyhody:
m Prislusnost k nadnarodni organizaci a pouzivani mezinarodné znamé znacky HOCHTIEF.

® Moznost vyuzivani globdlnich finanénich zdrojl celé skupiny HOCHTIEF.

m Moznost vyuziti zkugenosti ziskanych spoleGnostmi ve skupiné pii realizaci rdznych stavebnich projektd.

Ovlddana osoba si neni védoma nevyhod a rizik plynoucich ze vztahu mezi oviddanou a oviadajici osobou. Ovliddané osobé ze vztah(
mezi propojenymi osobami nevznikla djma.

XIV. Zavére¢né prohlaseni

Zprava byla pfipravena predstavenstvem ovladané osoby HOCHTIEF CZ a. s. dne 31. bfezna 2023 a byla pfedlozena dozorci radg.
Vzhledem ke svym povinnostem vyplyvajicim ze zakona vyda ovladana osoba vyro¢ni zpravu, jejiz nedilnou souc¢asti bude zprava

0 vztazich spole¢nosti.

Vyro¢ni zprava bude ulozena do sbirky listin obchodniho rejstfiku vedeného Méstskym soudem v Praze.

V Praze 31. bfezna 2023

V zastoupeni predstavenstva oviadané osoby:

Ing. Tomas Koranda David Alonso Rodriguez
predseda predstavenstva ¢len predstavenstva
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X.  Other Legal Acts Made in Favour of Related Parties

During the reporting period, no legal acts were made in the interest of the controlling entity or the controlled entity or other entities
controlled by the same controlling entity; or, if legal acts were made in relation to the entities referred to above, those were general legal
acts made under the conditions for legal acts by the controlled entity in relation to the controlling entity arising from its position of

the shareholder of the controlled entity.

In the 2022 reporting period, the Company did not perform any actions at the instigation or in the interest of the controlling entity
or entities controlled by the controlling entity that would involve the disposal of assets exceeding 10% of the Company’s equity as
ascertained according to the latest financial statements.

As at 31 December 2022, the Company records receivables from related parties in the amount of TCZK 202,445. The loan to
HOCHTIEF SK s.r.0. bears interest based on the Czech National Bank's discount rate.

XI. Other Measures Adopted in Favour or at the Initiative of Related Parties

During the reporting period, no measures were adopted in favour or at the initiative of the controlling entity or entities controlled by

the same controlling entity, except for general measures adopted by the controlled entity in relation to the controlling entity arising from
its position of the shareholder of the controlled entity.

Xll. Supplies Provided to and Damage Incurred by the Controlled Entity and the Method of their Settlement
The controlled entity incurred no damage from performance, contracts, other legal acts, other measures or other supplies provided
or received as referred to above.

XIlll. Advantages and Disadvantages Arising from the Relations between Related Parties

The controlled entity states that the following advantages arise from the relation between the controlled entity and the controlling entity:
m affiliation with a multinational company and utilisation of the internationally recognised HOCHTIEF brand;

m opportunity to use global financial resources of the entire HOCHTIEF group; and

B opportunity to use experience gained by the group companies in delivering various construction projects.

The controlled entity is not aware of disadvantages or risks resulting from the relation between the controlled entity and the controlling
entity. The controlled entity suffered no damage as a result of related party relations.

XIV. Final Statement
The report was prepared by the board of directors of the controlled entity HOCHTIEF CZ a. s. on 31 March 2023 and was presented
to the supervisory board. Given its obligations resulting from the legislation, the controlled entity will issue an annual report which will

include the report on related parties as its integral part.

The annual report will be filed in the Collection of Deeds of the Register of Companies maintained by the Municipal Court in Prague.

In Prague, on 31 March 2023

On behalf of the controlled entity’s board of directors.

il K.

Ing. Tomas Koranda David Alonso Rodriguez
Chairman of the board of directors Member of the board of directors
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Uéetni zavérka

Udetni zavérka k 31. prosinci 2022

Nazev spole¢nosti: HOCHTIEF CZ a. s.

Sidlo: Plzenska 16/3217, 150 00 Praha 5
Pravni forma: akciova spolecnost

ICO: 466 78 468

Soucasti ucetni zavérky: Rozvaha

Wkaz zisku a ztraty

Prehled o zménach vlastniho kapitalu
Prehled o penéznich tocich

Priloha

Ucetni zavérka byla sestavena dne 31. kvétna 2023.

rd M.

Ing. Tomas Koranda David Alonso Rodriguez
predseda predstavenstva ¢len predstavenstva

A Vyroéni zprava
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Financial Statements

Financial Statements for the Year Ended 31 December 2022

Name of the Company: HOCHTIEF CZ a. s.

Registered Office: Plzeriska 16/3217, 150 00 Prague 5
Legal Status: Joint Stock Company

Corporate ID: 466 78 468

Components

of the Financial Statements: Balance Sheet
Profit and Loss Account
Statement of Changes in Equity
Cash Flow Statement
Notes to the Financial Statements

These financial statements were prepared on 31 May 2023.

il Kb

Ing. Tomas Koranda David Alonso Rodriguez
Chairman of the Executive Board Member of the Executive Board
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Rozvaha v plném rozsahu

k datu 31. 12. 2022 (v tisicich K&), HOCHTIEF CZ a. s., IC: 466 78 468, Plzefiska 16/3217, 150 00 Praha 5

31.12. 2022 31.12. 2021

AKTIVA Brutto Korekce Netto Netto

AKTIVA CELKEM 4 607 226 804 266 3802 960 3 440 558
B. Stala aktiva 796 335 541 732 254 603 270 557
B.l. Dlouhodoby nehmotny majetek 157 041 96 206 60 835 62 723
B.l.2. Ocenitelna prava 36 942 36 107 835 2 669
B.l.2.1. Software 36 517 35 682 835 2669
B.l.2.2. Ostatni ocenitelna prava 425 425
B.1.4. Ostatni dlouhodoby nehmotny majetek 99 99
B.L5. Poskytnuté zalohy na diouhodoby nehmotny majetek a nedokonceny

dlouhodoby nehmotny majetek 120 000 60 000 60 000 60 054
B.1.5.2. Nedokoncéeny dlouhodoby nehmotny majetek 120 000 60 000 60 000 60 054
B.IL. Dlouhodoby hmotny majetek 560 780 445 526 115 254 115758
B.II1. Pozemky a stavby 248 164 185 819 62 345 65 946
B.II.1.1. Pozemky 8 960 2 566 6 394 6394
B.I.1.2. Stavby 239 204 183 253 55 951 59 552
B.Il.2. Hmotné movité véci a jejich soubory 291 208 248 295 42 913 45 495
B.Il.4. Ostatni dlouhodoby hmotny majetek 12 971 11 412 1559 1744
B.1.4.3. Jiny dlouhodoby hmotny majetek 12971 11412 1559 1744
B.II.5. Poskytnuté zalohy na dlouhodoby hmotny majetek

a nedokonceny dlouhodoby hmotny majetek 8 437 8 437 2573
B.I.5.1. Poskytnuté zalohy na dlouhodoby hmotny majetek
B.Il.5.2. Nedokonceny dlouhodoby hmotny majetek 8 437 8 437 2573
B.III. Dlouhodoby finanéni majetek 78 514 78 514 92 076
B.IIIL1. Podily — ovladana nebo ovladajici osoba 78 514 78514 92 076
C. Obézna aktiva 3789976 262 534 3527 442 3155 964
C.L Zasoby 428 966 112 440 316 526 435 489
C.l1. Materidl 47 332 359 46 973 15158
C.l.2. Nedokonc¢ena vyroba a polotovary 370 483 109 765 260718 399 357
C.1.3. Vyrobky a zbozf 11151 2316 8835 20974
C.1.3.1. Vyrobky 3650 3650 15789
C.1.3.2. Zboz{ 7 501 2316 5185 5185
C.IL Pohledavky 1474 462 150 094 1324 368 1091 633
C.II.1. Dlouhodobé pohledavky 193 709 193 709 220 838
C.Il.1.1. Pohledavky z obchodnich vztahti 25037 25 037 80 000
C.l.1.4. Odlozena danova pohledavka 168 672 168 672 140 838
C..2. Kratkodobé pohledavky 1280 753 150 094 1130 659 870 795
C..2.1. Pohledavky z obchodnich vztah( 529 794 145 302 384 492 652 577
C.ll.2.2. Pohledavky — ovliadana nebo ovladajici osoba 202 445 202 445 17 914
C.l.2.4. Pohledavky — ostatni 548 514 4792 543722 200 304
C.l.2.4.1.  Pohledavky za spoleCniky 25248 25248 28973
C.l.2.4.3.  Stat — dariové pohledavky 7 965
C.l.2.4.4.  Kratkodobé poskytnuté zélohy 80 173 4792 75 381 13 509
C.I.2.4.5.  Dohadné ucty aktivni 441745 441745 149 625
C.l.2.4.6.  Jiné pohledavky 1348 1348 232
C.IV. Penézni prostifedky 1886 548 1886 548 1628 842
C.IV.1. Penézni prostfedky v pokladné 75
C.Iv.2. Penézni prostredky na tctech 1886 548 1886 548 1628 767
D. Casové rozliseni aktiv 20915 20915 14 037
D.1. Naklady pristich obdobf 15052 15052 2561
D.3. Prijmy pfistich obdobi 5863 5863 11476

A Vyroéni zprava
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Balance Sheet in Full Format

Year ended 31. 12. 2022 (in CZK thousand), HOCHTIEF CZ a. s., Corporate ID 466 78 468, Plzefiska,16/3217, 150,00 Prague 5

31.12. 2022 31.12. 2021

ASSETS Gross Adjustment Net Net

TOTAL ASSETS 4,607,226 804,266 3,802,960 3,440,558
B. Fixed assets 796,335 541,732 254,603 270,557
B.l Intangible fixed assets 157,041 96,206 60,835 62,723
B.l.2. Valuable rights 36,942 36,107 835 2,669
B.l.2.1. Software 36,517 35,682 835 2,669
B.1.2.2. Other valuable rights 425 425
B.l.4. Other intangible fixed assets 99 99
B.L5. Prepayments for intangible fixed assets and intangible

fixed assets under construction 120,000 60,000 60,000 60,054
B.l.5.2. Intangible fixed assets under construction 120,000 60,000 60,000 60,054
B.IL Tangible fixed assets 560,780 445,526 115,254 115,758
B.II1. Land and structures 248,164 185,819 62,345 65,946
B.II.1.1. Land 8,960 2,566 6,394 6,394
B.II.1.2. Structures 239,204 183,253 55,951 59,552
B.Il.2. Tangible movable assets and sets of tangible movable assets 291,208 248,295 42,913 45,495
B.Il.4. Other tangible fixed assets 12,971 11,412 1,559 1,744
B.I.4.3. Other tangible fixed assets 12,971 11,412 1,559 1,744
D angible e assets iner congtucton 8437 8437 2673
B.I.5.1. Prepayments for tangible fixed assets
B.I1.5.2. Tangible fixed assets under construction 8,437 8,437 2,573
B.IIL. Non-current financial assets 78,514 78,514 92,076
B.IL1. Equity investments — controlled or controlling entity 78,514 78,514 92,076
C. Current assets 3,789,976 262,534 3,527,442 3,155,964
C.L Inventories 428,966 112,440 316,526 435,489
C.l1. Material 47,332 359 46,973 15,158
C.l.2. Work in progress and semifinished goods 370,483 109,765 260,718 399,357
C.1.38. Products and goods 11,151 2,316 8,835 20,974
C.1.3.1. Products 3,650 3,650 15,789
C.l.3.2. Goods 7,501 2,316 5,185 5,185
C.IlL Receivables 1,474,462 150,094 1,324,368 1,091,633
C.l.1. Long-term receivables 193,709 193,709 220,838
C.l1.1. Trade receivables 25,037 25,037 80,000
C.ll.1.4. Deferred tax asset 168,672 168,672 140,838
C.l.2. Short-term receivables 1,280,753 150,094 1,130,659 870,795
C..2.1. Trade receivables 529,794 145,302 384,492 652,577
C.ll.2.2. Receivables — controlled or controlling entity 202,445 202,445 17,914
C.l.2.4. Receivables — other 548,514 4,792 543,722 200,304
C.ll.2.4.1. Receivables from partners 25,248 25,248 28,973
C.1.2.4.3.  State — tax receivables 7,965
C.l.2.4.4.  Short-term prepayments made 80,173 4,792 75,381 13,509
C.l.2.4.5.  Estimated receivables 441,745 441,745 149,625
C.l.2.4.6.  Sundry receivables 1,348 1,348 232
C.IV. Cash 1,886,548 1,886,548 1,628,842
C.V.1. Cash on hand 9
C.v2. Cash at bank 1,886,548 1,886,548 1,628,767
D. Other assets 20,915 20,915 14,037
D.1. Deferred expenses 15,052 15,052 2,561
D.3. Accrued income 5,863 5,863 11,476
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PASIVA 31.12. 2022 31.12. 2021

PASIVA CELKEM 3802 960 3440 558
A. Vlastni kapital 950 975 977 010
Al Zakladni kapital 350 736 350 736
Alt. Zakladni kapital 350 736 350 736
All Azio a kapitalové fondy 678 585
All.2. Kapitélové fondy 678 585
All.2.1. Ostatni kapitalové fondy 585 585
All.2.2. Ocenovaci rozdily z pfecenéni majetku a zavazk{ (+/-) 93
AL Fondy ze zisku 8295 6 407
Alll1, Ostatni rezervni fondy 7 041 4086
AlllL.2. Statutarni a ostatni fondy 1254 2321
AlV. Vysledek hospodareni minulych let (+/-) 560 184 560 184
AV.1. Nerozdéleny zisk nebo neuhrazend ztrata minulych let (+/-) 560 184 560 184
AV. Vysledek hospodareni bézného téetniho obdobi (+/-) 31 082 59 098
B.+C. Cizi zdroje 2 847 007 2454 572
B. Rezervy 281 766 287 705
B.IL. Rezerva na daii z pfijma
B.IV. Ostatni rezervy 281 766 287 705
C. Zavazky 2 565 241 2166 867
C.l. Dlouhodobé zavazky 473 672 507 232
C.l1. Vydané dluhopisy
C.l1.1. Vyménitelné dluhopisy
C.l1.2. Ostatni dluhopisy
C.l.2. Zéavazky k Uvérovym institucim
C.1.3. Dlouhodobé prijaté zalohy 272 989 272 991
C.l4. Zévazky z obchodnich vztaht 200 062 231 405
C.1.9. Zavazky — ostatni 621 2836
C.1.9.1. Zavazky ke spole¢nikdm 621 2 836
C.IlL Kratkodobé zavazky 2091 569 1659 635
C.l.2. Zavazky k Uvérovym institucim
C.I1.3. Kratkodobé prijaté zalohy 30 680 31646
C.ll.4. Zévazky z obchodnich vztaht 580919 1007 908
C.I1.6. Zavazky — ovladana nebo ovladajici osoba 12 000
C.l.8. Zévazky ostatnf 1479970 608 081
c.l.8.1. Zévazky ke spole¢nikiim 168 072 65 744
C.1.8.3. Zévazky k zaméstnancim 35127 37 070
C.l.8.4. Zavazky ze socidlniho zabezpeceni a zdravotniho pojisteni 21283 18 902
C.I.8.5. Stat — danové zavazky a dotace 38157 6 454
C.Il.8.6. Dohadné ucty pasivni 1217110 479 824
C..8.7. Jiné zavazky 221 87
D. Casové rozliseni pasiv 4978 8976
D.1. Vydaje pfistich obdobi 2707 1634
D.2. Vynosy pristich obdobf 2271 7 342

A Vyroéni zprava
Annual Report 2022 52

HOCHTIEF CZ a. s.



LIABILITIES & EQUITY 31.12. 2022 31.12. 2021

TOTAL LIABILITIES & EQUITY 3,802,960 3,440,558
A. Equity 950,975 977,010
Al Share capital 350,736 350,736
A.l1. Share capital 350,736 350,736
All Share premium and capital funds 678 585
All.2. Capital funds 678 585
All.2.1. Other capital funds 585 585
All.2.2. Gains or losses from the revaluation of assets and liabilities (+/-) 93
ALl Funds from profit 8,295 6,407
AL, Other reserve funds 7,041 4,086
Allll.2. Statutory and other funds 1,254 2,321
AV Retained earnings (+/-) 560,184 560,184
AV, Accumulated profits or losses brought forward (+/-) 560,184 560,184
AV. Profit or loss for the current period (+/-) 31,082 59,098
B.+C. Liabilities 2,847,007 2,454,572
B. Reserves 281,766 287,705
B.IL Income tax reserve
B.IV. Other reserves 281,766 287,705
C. Payables 2,565,241 2,166,867
C.lL Long-term payables 473,672 507,232
C.I.1. Bonds issued
C.l.1.1. Convertible bonds
C.l1.2. Other bonds
C.l.2. Payables to credit institutions
C.1.3. Long-term prepayments received 272,989 272,991
C.l4. Trade payables 200,062 231,405
C.1.9. Payables — other 621 2,836
C.1.9.1. Payables to partners 621 2,836
C.ll. Short-term payables 2,091,569 1,659,635
C.l.2. Payables to credit institutions
C.I1.3. Short-term prepayments received 30,680 31,646
C.ll.4. Trade payables 580,919 1,007,908
C.I.6. Payables — controlled or controlling entity 12,000
C..8. Other payables 1,479,970 608,081
C.1.8.1. Payables to partners 168,072 65,744
C.1.8.3. Payables to employees 35,127 37,070
C.l.8.4. Social security and health insurance payables 21,283 18,902
C.I1.8.5. State — tax payables and subsidies 38,157 6,454
C.I.8.6. Estimated payables 1,217,110 479,824
C.11.8.7. Sundry payables 221 87
D. Other liabilities 4,978 8,976
D.1. Accrued expenses 2,707 1,634
D.2. Deferred income 2,271 7,342

53



Vykaz zisku a ztraty v druhovém cleneéni

k datu 31. 12. 2022 (v tisicich K&), HOCHTIEF CZ a. s., IC: 466 78 468, Plzefiska 16/3217, 150 00 Praha 5

Obdobi do 31. 12. 2022 Obdobi do 31. 12. 2021

I Trzby z prodeje vyrobkd a sluzeb 4 793 595 4134 944
1. Trzby za prodej zboZzi 307 261
A Vykonova spotreba 3731885 3299 037
A, Néklady vynaloZené na prodané zbozi 231 188
A2. Spotfeba materidlu a energie 3182 386 2 602 093
A3. Sluzby 549 268 696 756
B. Zména stavu zasob vlastni ¢innosti (+/-) 81264 -219 194
C. Aktivace (-) -4 100 -581
D. Osobni naklady 851 967 811 243
D.1. Mzdové naklady 630 639 600 147
D.2. Naklady na socidlni zabezpeceni, zdravotni pojisténi a ostatni naklady 221 328 211 096
D.2.1. Néklady na socidni zabezpeceni a zdravotni pojisténi 208 197 195 575
D.2.2. Ostatni néklady 13 131 15 521
E. Upravy hodnot v provozni oblasti 69 284 32474
E.1. Upravy hodnot diouhodobého nehmotného a hmotného majetku 19 911 29 555
E.1.1. Upravy hodnot dlouhodobého nehmotného a hmotného majetku — trvalé 19 943 30 340
E.1.2. Upravy hodnot diouhodobého nehmotného a hmotného majetku — dodasné -32 -785
E.2. Upravy hodnot zésob 69 514 40 251
E.3. Upravy hodnot pohledavek -20 141 -37 332
Il. Ostatni provozni vynosy 16 747 104 520
1. Trzby z prodaného dlouhodobého majetku 5082 5968
In.2. Trzby z prodaného materialu 1953 9390
11.3. Jiné provozni vynosy 9712 89 162
F. Ostatni provozni naklady 62 945 268 595
F1. ZUstatkova cena prodaného dlouhodobého majetku 1652 794
F.2. Prodany materidl 1808 9956
F.3. Dané a poplatky 4470 5800
F.4. Rezervy v provozni oblasti a komplexni néklady pristich obdobi -3 982 85670
F.5. Jiné provozni naklady 58 997 166 375
* Provozni vysledek hospodareni (+/-) 17 404 48 151
IV. Vynosy z dlouhodobého finanéniho majetku — podily 28 390
V.1, Vynosy z podild — ovldadana nebo ovladajici osoba 28 390
G. Néaklady vynalozené na prodané podily 101
VI Vynosové uroky a podobné vynosy 48 171 18 654
VI, Vynosové uroky a podobné vynosy — oviadana nebo ovladajici osoba 864 2 501
VI.2. Ostatni vynosové uroky a podobné vynosy 47 307 16 153
. Upravy hodnot a rezervy ve finanéni oblasti 753
J. Nakladové Uroky a podobné naklady 1046 1119
J.1. Nakladové uroky a podobné naklady — ovladana nebo ovladajici osoba 360
J.2. Ostatni nakladové Uroky a podobné naklady 1046 759
VI Ostatni finan¢ni vynosy 8 556 11614
K. Ostatni finanéni naklady 32457 36183
* Finanéni vysledek hospodareni (+/-) 23224 20 502
* Vysledek hospodareni pred zdanénim (+/-) 40 628 68 653
L. Dan z pfijmi 9 546 9555
L.1. Dan z pifjm0 splatna 37 660 3589
L.2. Dan z prijm0 odloZena (+/-) -28 114 5 966
* Vysledek hospodareni po zdanéni (+/-) 31 082 59 098
ox Vysledek hospodareni za ucetni obdobi (+/-) 31 082 59 098
* Cisty obrat za tiéetni obdobi 4 867 376 4 298 383
A Vyroéni zprava
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Profit and Loss Account Structured

by the Nature of Expense Method

Year ended 31. 12. 2022 (in CZK thousand), HOCHTIEF CZ a. s., Corporate ID 466 78 468, Plzefiska 16/3217, 150 00 Prague 5

Year ended 31. 12. 2022

Year ended 31. 12. 2021

. Sales of products and services 4,793,595 4,134,944
II. Sales of goods 307 261
A. Purchased consumables and services 3,731,885 3,299,037
Al Costs of goods sold 231 188
A2. Consumed material and energy 3,182,386 2,602,093
A3. Services 549,268 696,756
B. Change in internally produced inventory (+/-) 81,264 (219,194)
C. Own work capitalised (-) (4,100) (581)
D. Staff costs 851,967 811,243
D.1. Payroll costs 630,639 600,147
D.2. Social security and health insurance costs and other charges 221,328 211,096
D.2.1. Social security and health insurance costs 208,197 195,575
D.2.2. Other charges 13,131 15,621
E. Adjustments to values in operating activities 69,284 32,474
E.1. Adjustments to values of intangible and tangible fixed assets 19,911 29,555
E.1.1. Adjustments to values of intangible and tangible fixed assets — permanent 19,943 30,340
E.1.2. Adjustments to values of intangible and tangible fixed assets — temporary (32) (785)
E.2. Adjustments to values of inventories 69,514 40,251
E.3. Adjustments to values of receivables (20,141) (87,332)
1. Other operating income 16,747 104,520
.. Sales of fixed assets 5,082 5,968
.2 Sales of material 1,958 9,390
1.3. Sundry operating income 9,712 89,162
F. Other operating expenses 62,945 268,595
F1. Net book value of sold fixed assets 1,652 794
F.2. Material sold 1,808 9,956
F.3. Taxes and charges 4,470 5,800
F.4. Reserves relating to operating activities and complex deferred expenses (3,982) 85,670
F.5. Sundry operating expenses 58,997 166,375
* Operating profit or loss (+/-) 17,404 48,151
V. Income from non-current financial assets - equity investments 28,390
V.1, Income from equity investments — controlled or controlling entity 28,390
G. Costs of equity investments sold 101
VI Interest income and similar income 48,171 18,654
VI1. Interest income and similar income - controlled or controlling entity 864 2,501
VI.2. Other interest income and similar income 47,307 16,153
. Adjustments to values and reserves relating to financial activities 753
J. Interest expenses and similar expenses 1,046 1,119
J.1. Interest expenses and similar expenses — controlled or controlling entity 360
J.2. Other interest expenses and similar expenses 1,046 759
VI Other financial income 8,656 11,614
K. Other financial expenses 32,457 36,183
* Financial profit or loss (+/-) 23,224 20,502
** Profit or loss before tax (+/-) 40,628 68,653
L. Income tax 9,546 9,555
L.1. Due income tax 37,660 3,589
L.2. Deferred income tax (+/-) (28,114) 5,966
** Profit or loss net of tax (+/-) 31,082 59,098
e Profit or loss for the current period (+/-) 31,082 59,098
* Net turnover for the current period 4,867,376 4,298,383
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Prehled o zménach vlastniho kapitalu

k datu 31. 12. 2022 (v tisicich K&), HOCHTIEF CZ a. s., IC: 466 78 468, Plzefiska 16/3217, 150 00 Praha 5

Zakladni Ostatni Ocenovaci Ostatni  Statutarni Nerozdéleny Vysledek Vlastni
kapital kapitalové rozdily rezervni a ostatni zisk nebo hospareni kapital
fondy z pfecenéni fondy fondy neuhrazena bézného celkem
majetku ztrata ucetniho
a zavazkui minulych let obdobi
Stav k 1. 1. 2022 350 736 585 4086 2321 560 184 59 098 977 010
Prevod vysledku hospodareni 59 098 -59 098
Vyplacené podily na zisku -59 098 -59 098
Pridély fonddim 2955 -1067 1888
Zména redlné hodnoty
zajidtovacich instrumentd 93 93
\Wysledek hospodareni
za bézné obdobi 31082 31082
Stav k 31. 12. 2022 350 736 585 93 7041 1254 560 184 31 082 950 975
Zakladni Ostatni Ocenovaci Ostatni  Statutarni Nerozdéleny Vysledek Vlastni
kapital kapitalové rozdily rezervni a ostatni zisk nebo hospareni kapital
fondy z pfecenéni fondy fondy neuhrazena bézného celkem
majetku ztrata ucetniho
a zavazkui minulych let obdobi
Stav k 1. 1. 2021 350 736 585 1599 3201 560 184 81718 998 023
Prevod vysledku hospodareni 81718 -81718
Uhrada ztraty minulych let -77 631 -77 631
Pridély fonddm 4 086 -880 -4 086 -880
Zmeéna redlné hodnoty
zajistovacich instrumentl -1599 -1 599
Zaokrouhlenf -1 -1
Vysledek hospodareni
za bézné obdobf 59 098 59 098
Stav k 31. 12. 2021 350 736 585 4086 2321 560 184 59 098 977 010
' Vyroéni zprava
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Statement of Changes in Equity

Year ended 31. 12. 2022 (in CZK thousand), HOCHTIEF CZ a. s., Corporate ID 466 78 468, Plzefiska 16/3217, 150 00 Prague 5

Registered Other Capital Revaluation Other  Statutory Retained Profit (loss) Total

Capital Contributions of Assets and Reserve  and Other profits or  for the Current

Liabilities Funds Funds accumulated Period

losses (+/-)

Balance as at 1 January 2022 350,736 585 4,086 2,321 560,184 59,098 977,010

Distribution of profit or loss 59,098 (59,098)
Profit shares paid (59,098) (59,098)
Payments from capital funds 2,955 (1,067) 1,888

Profit share prepayments

declared 93 93
Profit or loss for the current period 31,082 31,082
Balance as at 31 December 2022 350,736 585 93 7,041 1,254 560,184 31,082 950,975
Registered Other Capital Revaluation Other  Statutory Retained Profit (loss) Total

Capital Contributions of Assets and Reserve  and Other profits or  for the Current

Liabilities Funds Funds accumulated Period

losses (+/-)

Balance as at 1 January 2021 350,736 585 1,599 3,201 560,184 81,718 998,023

Distribution of profit or loss 81,718 (81,718)
Profit shares paid (77,631) (77,631)
Payments from capital funds 4,086 (880) (4,086) (880)

Profit share prepayments

declared (1,599) (1,599)
Rounding (1) M)
Profit or loss for the current period 59,098 59,098
Balance as at 31 December 2021 350,736 585 4,086 2,321 560,184 59,098 977,010
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Prehled o penéznich tocich (cash flow)

k datu 31. 12. 2022 (v tisicich K&), HOCHTIEF CZ a. s., IC: 466 78 468, Plzefiska 16/3217, 150 00 Praha 5

Obdobi do 31. 12. 2022

Obdobi do 31. 12. 2021

P. Pocgatec¢ni stav penéznich prostfedkl a penéznich ekvivalent 1628 842 1647 837
Penézni toky z hlavni vydélecné €innosti (provozni ¢innost)

Z. Vysledek hospodareni pfed zdanénim 40 628 68 653

Al Upravy o nepenézni operace 60 799 122 139

A1, Odpisy stalych aktiv 19 943 33 306

A1.2. Zména stavu opravnych polozek a rezerv 45 359 87 791

A.1.3. Zisk (ztrata) z prodeje stalych aktiv -3 430 -33 564

A4, Vynosy z podild na zisku

A.1.5. Nékladové a vynosové uroky -47 125 -17 5635

A.1.6. Opravy o ostatni nepenézni operace 46 052 52 141

A* Cisty provozni penézni tok pred zménami pracovniho kapitalu 101 427 190 792

A2. Zména stavu pracovniho kapitalu 412726 -201 965

A21. Zmeéna stavu pohledavek a ¢asového rozliSeni aktiv -47 079 270 237

A2.2. Zména stavu zavazkd a Gasového rozlieni pasiv 412 687 -269 042

A.2.3. Zmeéna stavu zasob 47 118 -203 160

A2.4. Zmeéna stavu kratkodobého finanéniho majetku

A Cisty provozni penézni tok pied zdanénim 514153 -11173

A.8. Vyplacené uroky -1 046 -1119

A4, Prijaté droky 48171 21325

A.5. Zaplacena dan z pfijmd za béznou ¢innost -2 166 -108

A.6. Prijaté podily na zisku

A Cisty penézni tok z provozni éinnosti 559 112 8925
Penézni toky z investi¢ni innosti

B.1. Nabyti stalych aktiv -19 187 -20 571

B.1.1. Nabyti dlouhodobého hmotného majetku -19168 -19 960

B.1.2. Nabyti dlouhodobého nehmotného majetku -19 -611

B.1.3. Nabyti dlouhodobého finanéniho majetku

B.2. Prijmy z prodeje stalych aktiv 5082 34 358

B.3. Z4apUjcky a Uvery spiiznénym osobam -184 531 67 025

B.*** Cisty penézni tok z investiéni innosti -198 636 80812
Penézni toky z finan¢nich innosti

C.1. Zména stavu zévazk( z financovani -45 560 -30 221

c.2. Dopady zmén vlastniho kapitalu -57 210 -78 511

C.2.1. Penézni zvyseni zakladniho kapitélu

C.2.2. Vyplaceni podilu na vlastnim kapitalu spolecnikim

C.2.3. Dalsi vklady penéznich prostiedkl spolecnikd

C.2.4. Uhrada ztréty spole¢niky

C.2.5. Primé platby na vrub fondd -1 067 -880

C.2.6. Vyplacené podily na zisku -56 143 -77 631

C.x+* Cisty penézni tok z finanéni &innosti -102 770 -108 732

F. Cista zména penéznich prostredkt a penéznich ekvivalentd 257 706 -18 995

R. Koneény stav penéznich prostredkl a penéznich ekvivalentd 1886 548 1628 842
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Cash Flow Statement

Year ended 31. 12. 2022 (in CZK thousand), HOCHTIEF CZ a. s., Corporate ID 466 78 468, Plzefiska 16/3217, 150 00 Prague 5

Year ended 31. 12. 2022 Year ended 31. 12. 2021

P. Opening balance of cash and cash equivalents 1,628,842 1,647,837
Cash flows from ordinary activities (operating activities)
Z. Profit or loss before tax 40,628 68,653
Al Adjustments for non-cash transactions 60,799 122,139
A1, Depreciation of fixed assets 19,943 33,306
A1.2. Change in provisions and reserves 45,359 87,791
A.1.3. Profit/(loss) on the sale of fixed assets (8,430) (33,564)
A1.4. Revenues from profit shares
A.1.5. Interest expense and interest income (47,125) (17,535)
A.1.6. Adjustments for other non-cash transactions 46,052 52,141
A Net operating cash flow before changes in working capital 101,427 190,792
A.2. Change in working capital 412,726 (201,965)
A21. Change in operating receivables and other assets (47,079) 270,237
A2.2. Change in operating payables and other liabilities 412,687 (269,042)
A.2.3. Change in inventories 47,118 (203,160)
A2.4. Change in current financial assets
A Net cash flow from operations before tax 514,153 (11,173)
A3. Interest paid (1,046) (1,119)
A4 Interest received 48,171 21,325
A.5. Income tax paid from ordinary operations (2,166) (108)
A.6. Received profit shares
A Net operating cash flows 559,112 8,925
Cash flows from investing activities
B.1. Fixed assets expenditures (19,187) (20,571)
B.1.1. Acquisition of tangible fixed assets (19,168) (19,960)
B.1.2. Acquisition of intangible fixed assets (19) (611)
B.1.3. Acquisition of long-term investments
B.2. Proceeds from fixed assets sold 5,082 34,358
B.3. Loans and borrowings to related parties (184,531) 67,025
B.*** Net investment cash flows (198,636) 80,812
Cash flow from financial activities
C.1. Change in payables from financing (45,560) (80,221)
C.2. Impact of changes in equity (567,210) (78,511)
C.2.1. Cash increase in share capital
C.2.2. Capital payments to partners
C.2.3. Other cash contributions made by partners
C.2.4. Settlement of loss by partners
C.2.5. Payments from capital funds (1,067) (880)
C.2.6. Profit shares paid (56,143) (77,631)
C. > Net financial cash flows (102,770) (108,732)
F. Net increase or decrease in cash and cash equivalents 257,706 (18,995)
R. Closing balance of cash and cash equivalents 1,886,548 1,628,842
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Priloha ucetni zaverky za rok 2022

1. OBECNE UDAJE

1.1.  Zalozeni a charakteristika spole¢nosti

Spole¢nost HOCHTIEF CZ a. s. (dale jen ,spole¢nost”) byla zaloZena zakladatelskou listinou jako akciova spole¢nost dne 1. 5. 1992

a vznikla zapsanim do obchodniho rejstfiku vedeného u Méstského soudu v Praze pod spisovou znackou 6229, oddil B,

dne 1. 5. 1992. Pfedmétem podnikani spolenosti je provadéni primyslovych, inZzenyrskych, bytovych, ob&anskych a dopravnich staveb.

Sidlo spole¢nosti je v Praze 5, Plzeriska 16/3217, PSC 150 00.
Spole¢nost ma zakladni kapital ve vysi 350 736 tis. KE.

Ucetni zavérka spolednosti je sestavena k 31. 12. 2022.

Uéetnim obdobim je kalendaini rok —od 1. 1. 2022 do 31. 12. 2022.

Akcionar/ Spoleénik % podil na zakladnim kapitalu
HOCHTIEF Infrastructure GmbH, Spolkova republika Némecko 100 %
Celkem 100 %

Spolec¢nosti, ve kterych ma spoleénost HOCHTIEF CZ a. s. rozhodujici vliv:

m HOCHTIEF SK s.r.0., Bratislava, Mileti¢ova 23,
m HOCHTIEF CZ - servis s.r.0., Sezimovo Usti Il, namésti Tomase Bati 424/2.

1.2. Zmeény a dodatky v obchodnim rejstfiku v uplynulém tGéetnim obdobi

Zmény v predstavenstvu a dozorci radé
V priibéhu roku 2022 nedoslo ke zméné v predstavenstvu spolecnosti. Dozor¢i rada spolecnosti zlstava beze zmény.

1.3. Predstavenstvo a dozor¢i rada

Predstavenstvo
Predseda Tomas Koranda
Clen David Alonso Rodriguez

Dozoréi rada

Predseda Dirk Wassmann
Clen Pavel Rizicka
Clen Thomas Blnker

' Vyroéni zprava
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Notes to the Financial Statements
for the Year End, 31 December 2022

1. GENERAL INFORMATION

1.1.  Establishment and Description of the Company

HOCHTIEF CZ a. s. (“the Company”) was formed by a deed of association as a joint stock company on 1 May 1992 and was
incorporated following its registration in the Register of Companies maintained by the Municipal Court in Prague under file number 6229,
section B, on 1 May 1992. The principal activities of the Company include the construction of industrial, engineering, residential, civil
and transport structures.

The Company’s registered office is located in Prague 5, Plzeriskd 16/3217, 150 00.
The Company’s registered capital amounts to TCZK 350,736.

The Company’s financial statements were prepared as at 31. December 2022.

The reporting period is the calendar year from 1. January 2022 to 31. December 2022.

Shareholder/Owner Ownership percentage
HOCHTIEF Infrastructure GmbH, Germany 100%
Total 100%

Companies over which HOCHTIEF CZ a. s. has controlling influence:
m HOCHTIEF SK s.r.0., Bratislava, MiletiCova 23,
m HOCHTIEF CZ - senvis s.r.o., Sezimovo Usti II., nédmésti Tomase Bati 424/2.

1.2.  Year-on-Year Changes in and Additions to the Register of Companies

Changes in the board of directors and the supervisory board
There was no change in the Company'‘s Board of Directors during 2022. The company‘s Supervisory Board remains unchanged.

1.3. Board of Directors and Supervisory Board

Board of Directors

Chairman Tomas Koranda
Member David Alonso Rodriguez
Supervisory Board

Chairman Dirk Wassmann
Member Pavel RUzicka
Member Thomas Blnker
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1.4.  Organizacni struktura spole¢nosti k 31. prosinci 2022

VALNA HROMADA

JEDINY AKCIONAR
HOCHTIEF Infrastructure GmbH

DOZORCIi RADA
PREDSEDA CLEN
Dirk Wassmann Thomas Blnker

PREDSTAVENSTVO

CLEN VOLENY ESTNANCI

PREDSEDA CLEN

Tomas Koranda David Alonso Rodriguez

USEKY
USEK GENERALNIHO REDITELE USEK FINANCNIHO REDITELE
USEK EKONOMICKEHO REDITELE USEK TECHNICKEHO REDITELE
USEK PERSONALNIHO REDITELE
DIVIZE

HOCHTIEF CZ a. s. HOCHTIEF CZ a. s.
divize divize

HOCHTIEF CZ a. s.

divize divize

Pozemni stavby Cechy Dopravni stavby
Jan Sunka Jifi DuSek

Pozemni stavby Morava
David Horak

Stavebni sluzby
Zbynék Maly

KAPITALOVE UCASTI, ORGANIZACNI SLOZKA

HOCHTIEF SK s.r.o. HOCHTIEF CZ - servis s.r.o.

HOCHTIEF CZ a.s.,

organizacna zlozka Slovensko

A Vyroc¢ni zprava
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1.4.  Organisational Structure of the Company as of 31 December 2022

GENERAL MEETING

SOLE SHAREHOLDER
HOCHTIEF Infrastructure GmbH

SUPERVISORY BOARD

CHAIRMAN MEMBER MEMBER ELECTED BY EMPLOYEES
Dirk Wassmann Thomas Blinker Pavel Rizicka

EXECUTIVE BOARD

CHAIRMAN MEMBER

Toma$ Koranda David Alonso Rodriguez

DEPARTMENTS
DEPARTMENT OF THE CEO DEPARTMENT OF THE FINANCIAL DIRECTOR
DEPARTMENT OF THE CFO DEPARTMENT OF THE TECHNICAL DIRECTOR
DEPARTMENT OF THE HR DIRECTOR
DIVISIONS

HOCHTIEF CZ a. s. HOCHTIEF CZ a. s.
Division Division

HOCHTIEF CZ a. s.
Division

HOCHTIEF CZ a. s.
Division

Construction Services
Zbynék Maly

Building Bohemia Traffic Infrastructure
Jan Sunka Jifi Dusek

Building Moravia
David Horak

CAPITAL INTERESTS, ORGANISATIONAL UNIT

HOCHTIEF SK s.r.0. HOCHTIEF CZ - servis s.r.0.

HOCHTIEF CZ a.s.,

organizaéna zlozka Slovensko
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1.5. Identifikace skupiny

Spole¢nost HOCHTIEF CZ a. s. je ¢lenem nadnarodniho stavebniho koncernu HOCHTIEF AG se sidlem Alfredstrasse 236, 45133 Essen,
na jehoz Urovni je konsolidovana (konsolidovana ucetni zavérka skupiny HOCHTIEF AG je dostupna na webovych strankach).

Skupina HOCHTIEF AG je ovladdna ACS, ACTIVIDADES DE CONSTRUCCION Y SERVICIOS, S.A. (se sidlem na adrese Avenida de Pio XII, 102,
Madrid, Spanélsko; M-30221).

2. UCETNi METODY A OBECNE UCETNI ZASADY

Ugetnictvi spolednosti je vedeno a tdetni zavérka byla sestavena v souladu se zakonem &. 563/1991 Sb., o Udetnictvi, v platném znén,
vyhlaskou €. 500/2002 Sb., kterou se provadeji néktera ustanoveni zakona &. 563/1991 Sb., o Ucetnictvi, pro Ucetni jednotky, které jsou
podnikateli Uétujicimi v soustavé podvojného Udetnictvi, v platném znéni, a Ceskymi Ucetnimi standardy pro podnikatele v platném znéni.
Uetnictvi respektuje obecné Udetni zasady, predevéim zésadu o oceriovani majetku historickymi cenami s vyjimkou kapitoly 3.4. Derivaty,
které jsou ke dni zavérky ocenény realnou hodnotou, zasadu Uctovani ve vécné a Casové souvislosti, zasadu opatrnosti a predpoklad

0 schopnosti Ucetni jednotky pokracovat ve svych aktivitach.

Udaje v této Udetni zavérce jsou vyjadreny v tisicich korun deskych (K3).

K 1. lednu 2022 doslo k fuzi spole¢nosti HOCHTIEF CZ a. s. a spolecnosti Garden Center Invest s.r.o. Z ddvodu nevyznamnosti
hodnot v Ucetni zavérce spolecnosti Garden Center Invest s.r.0. byly jako komparativa pouZity Udaje ze statutarni zaverky spole¢nosti
HOCHTIEF CZ a. s. k 31. prosinci 2021.

3. PREHLED VYZNAMNYCH UGETNICH PRAVIDEL A POSTUPU

3.1.  Dlouhodoby hmotny majetek

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz doba pouzitelnosti je delSi nez jeden rok a jehoz ocenéni je vySSi nez

80 tis. K¢ v jednotlivém pripadé.

Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovaci cenou snizenou o opravky a zaluétovanou ztratu ze snizeni hodnoty.
Ocenéni dlouhodobého hmotného majetku vytvofeného viastni innosti zahrnuje pfimé néklady, nepfimé naklady bezprostfedné souvisejici
s vytvofenim majetku viastni ¢innosti (vyrobni reZie), popfipadé nepfimé naklady spravniho charakteru, pokud vytvoreni majetku presahuje
jedno ucetniho obdobi.

Reprodukeni pofizovaci cenou se ocenuje dlouhodoby hmotny majetek nabyty darovanim, dlouhodoby majetek nové zjistény v ucetnictvi
(Uctuje se souvztaznym zapisem na prislusny Ucet opravek) a vklad dlouhodobého hmotného majetku.

Technické zhodnoceni, pokud prevysilo u jednotliveho majetku v Uhrnu za zdanovaci obdobi ¢astku 80 tis. K&, zvySuje pofizovaci cenu
dlouhodobého hmotného majetku.

Pofizovaci cena diouhodobého hmotného majetku, s vyjimkou pozemkd, uméleckych predmétd a nedokonéenych investic, je odpisovéana
po dobu odhadované Zivotnosti majetku lineérni metodou nasledujicim zplsobem:

Metoda odpisovani Pocet let
Nemovity majetek ubytovny, administrativni budovy Linearni 50
Nemovity majetek — ostatni stavby Linearni 30
Stavebni kontejnery Linearni 10
Jerdby mostové, vézové Linearni 10
Zemni stroje Linearni 7
Nakladni doprava, autojefdby Linearni 7
Stfedni mechanizace Linearnf 6
Bednéni, leSenf Linearnf 5
Naradi, drobna mechanizace Linearni 5
Uzitkové automobily Linearni 5
Osobni automobily Linearni 5
Vypocetni technika Linearni 4
Kancelarska technika Linearni 4

A Vyroéni zprava
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1.5.  Group Ildentification
HOCHTIEF CZ a.s. is included in the multinational construction group HOCHTIEF AG residing at Alfredstrasse 236, 45133 Essen,

at the level of which it is consolidated (the consolidated financial statements of the HOCHTIEF AG group are available on the website).

The HOCHTIEF AG group is controlled by ACS, ACTIVIDADES DE CONSTRUCCION Y SERVICIOS, S.A. (with its registered office at
Avenida de Pio XII, 102, Madrid, Spain; M-30221).

2. ACCOUNTING POLICIES AND GENERAL ACCOUNTING PRINCIPLES
The Company’s accounts are kept and financial statements have been prepared in compliance with Act No. 563/1991 Coll., on

Accounting, as amended, (“the Act on Accounting”) and Decree of the Czech Ministry of Finance No. 500/2002 Coll., implementing certain

provisions of the Act on Accounting, as amended, for business entities using double-entry bookkeeping, (“the Decree”) as amended.

The Company’s accounts are maintained based on general accounting principles, in particular the historic cost principle, with the exception
of derivatives, which are measured at fair value as at the balance sheet date as described in Note 3.4, the accrual and matching principle,

the prudence principle and the going concern principle.

These financial statements are presented in thousands of Czech crowns (TCZK).

HOCHTIEF CZ a. s. and Garden Center Invest s.r.0. merged on 1 January 2022. Due to the insignificance of the figures in the financial
statements of Garden Center Invest s.r.0., the figures from the statutory accounts of HOCHTIEF CZ a.s. as at 31 December 2021 have
been used as comparatives.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1. Tangible Fixed Assets

Tangible fixed assets are items of assets costing more than TCZK 80 with a useful life of more than one year.

Purchased tangible fixed assets are stated at cost less accumulated depreciation and any recorded impairment loss.

The cost of internally produced assets includes direct costs, indirect costs directly related to the production of the asset (production
overheads), or indirect administration costs if the production of the asset exceeds one accounting period.

Tangible fixed assets acquired by donation, fixed assets newly ascertained in the accounts (with a corresponding double entry in
the appropriate accumulated depreciation account) and contributed tangible fixed assets are stated at replacement cost.

Technical improvements of tangible fixed assets costing more than TCZK 80 in one accounting period increase the acquisition cost
of the relevant tangible fixed asset.

The acquisition cost of tangible fixed assets, with the exception of land, works of art and assets under construction, is depreciated
on a straight-line basis over their estimated useful lives as follows:

Method Number of Years
Immovable assets — dormitories, administrative buildings Straight-line 50
Immovable asses — other structures Straight-line 30
Construction containers Straight-line 10
Bridge cranes and tower cranes Straight-line 10
Excavators Straight-line 7
Freight transport and truck cranes Straight-line 7
Medium-sized machinery Straight-line 6
Scaffold boarding Straight-line 5
Tools and low-value machinery Straight-line 5
Utility vehicles Straight-line 5
Cars Straight-line 5
Computers Straight-line 4
Office equipment Straight-line 4
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Odpisy jsou ve vykazu zisku a ztraty vykazany v polozce ,Upravy hodnot diouhodobého nehmotného a hmotného majetku — trvalé®.

V roce 2022 byla pouzita stejna pravidla pro odpisovani jako v roce 2021.

Majetek porizeny formou finanéniho pronajmu je odpisovan u pronajimatele.

Technicka zhodnoceni na najatém dlounhodobém hmotném majetku jsou odpisovana linearni metodou po dobu trvani najemni smlouvy,
nebo po dobu odhadované Zivotnosti, a to vzdy po tu dobu, ktera je kratsi.

Zisky Ci ztréty z prodeje nebo vyrazeni majetku jsou uréeny jako rozdil mezi vynosy z prodeje a Ucetni zlstatkovou hodnotou majetku

k datu prodeje a jsou Uctovany do vykazu zisku a ztraty.

Drobny hmotny majetek predstavuje ostatni movité veéci a soubory movitych véci s dobou pouzitelnosti delSi nez jeden rok nevykdzané
v polozce dlouhodobého majetku — Uctuje se o nich jako o zdsobéch piimo jednordzové do nékladll. Spole¢nost déle vede o tomto
majetku operativni evidenci.

Zpusob tvorby opravnych polozek

Pokud zUstatkova hodnota aktiva presahuje jeho odhadovanou zpétné ziskatelnou hodnotu, je zUstatkova hodnota aktiva snizena

0 opravnou polozku na jeho zpétné ziskatelnou hodnotu. Opravna polozka k majetku je dale tvorfena k nepotfebnému, poskozenému
nebo malo vyuzivanému majetku, pokud je takovy majetek identifikovan.

Tvorba a zUdtovani opravnych poloZek jsou vykazany ve vykazu zisku a ztraty v polozce ,Upravy hodnot dlouhodobého nehmotného
a hmotného majetku — docasné*.

3.2.  Dlouhodoby nehmotny majetek

Dlouhodobym nehmotnym majetkem se rozumi majetek, jehoz doba pouZitelnosti je delSi nez jeden rok a jehoz ocenéni je vySSi nez
80 tis. K¢ v jednotlivém pripade.

Dlouhodobym nehmotnym majetkem se rozuméji, kromé jiného, nehmotné vysledky vyvoje s dobou pouzitelnosti delsi nez jeden rok,
aktivuji se pouze v pfipade vyuZiti pro opakovany prodej. Nehmotné vysledky vyvoje, SW a ocenitelna prava vytvorena viastni innosti
pro vlastni potfebu se neaktivuji. Oceruje se vlastnimi naklady nebo reprodukéni pofizovaci cenou, je-li nizsi.

Nakoupeny dlouhodoby nehmotny majetek je ocenén pofizovaci cenou snizenou o opravky a zauctovanou ztratu ze snizeni hodnoty.
Vydaje souvisgjici s vyzkumem jsou Uctovany do nakladd v roce, kdy vznikaji.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdanovaci obdobi ¢astku 80 tis. K&, zvysSuje pofizovaci cenu
dlouhodobého nehmotného majetku.

Dlouhodoby nehmotny majetek je odpisovan lineérné na zékladé jeho predpokladané doby Zivotnosti. SW je odpisovan 36 mésicu.
Odpisy jsou ve vykazu zisku a ztraty vykazany v polozce ,Upravy hodnot diouhodobého nehmotného a hmotného majetku — trvalé®.

3.3.  Dlouhodoby finanéni majetek

Dlouhodobym finanénim majetkem se rozuméji zejména plijcky s dobou splatnosti deldi nez jeden rok, ddle majetkové Ucasti,
realizovatelné cenné papiry a podily a dluzné cenné papiry se splatnosti nad 1 rok drzené do splatnosti.

Cenné papiry a majetkové Ucasti se pii ndkupu ocenuiji porizovaci cenou. Soucasti pofizovaci ceny cenného papiru a majetkové Ucasti
jsou piimé néklady souvisejici s pofizenim, napt. poplatky a provize maklériim, poradctim a burzam.

K datu porizeni cennych papirll a majetkovych Ucasti je tento dlouhodoby finanéni majetek spolecnosti klasifikovan podle povahy jako
podily v ovlddanych a fizenych osobach a v ucetnich jednotkach pod podstatnym viivem nebo dluzné cenné papiry drzené do splatnosti
nebo realizovatelné cenné papiry a podily.

Podily ve spole¢nostech, jejichz financni toky a provozni procesy miize spolecnost fidit s cilem ziskat piinosy z jejich ¢innosti, jsou
klasifikovany jako Podily v ovlddanych a fizenych osobach.

Podily ve spole¢nostech, jejichZ finanéni toky a provozni procesy mize spole¢nost vyznamné ovliviiovat s cilem ziskat prinosy z jejich
¢innosti, jsou klasifikovany jako Podily v U¢etnich jednotkach pod podstatnym viivem.

K datu Ucetni zavérky jsou majetkove Ucasti ocenény v porfizovacich cenach snizenych o opravné polozky. Spolec¢nost provadi testy

na mozné znehodnoceni dlouhodobého finanéniho majetku ekvivalenéni metodou. V pfipadé, Ze je touto metodou identifikovano
znehodnoceni, je provadén test na docasné snizeni hodnoty na zakladé soucasné hodnoty budoucich penéznich tokd. Hodnota z uzivani
se oaviji od stfednédobych plandi penéznich tok{ na obdobi 5 let schvélenych vedenim spolecnosti a platnych v dobé provadéni testu.
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In the income statement, depreciation is presented in “Depreciation and amortisation of intangible and tangible fixed assets”.

In 2022, the same depreciation policy was applied as in 2021.

Assets acquired under/through finance leases are depreciated by the lessor.

Leasehold improvements are depreciated on a straight-line basis over the shorter of the lease term and their estimated useful lives.
Gains or losses from the sale or disposal of tangible assets are determined as the difference between the revenue from the sale and the
net book value of the asset as at the date of sale and are charged to the profit and loss account.

Low value tangible fixed assets comprise other movable assets and groups of movable assets with a useful life of more than one year
which are not reported within fixed assets but are charged directly to expenses as inventories. The Company further keeps these assets
off-balance sheet.

Establishment of Adjustments

When an asset’s net book value exceeds its estimated recoverable amount, the asset’s net book value is reduced to its recoverable amount
using an adjustment. Adjustments to assets are further established to redundant, damaged or rarely used assets if such assets are identified.
In the income statement, the establishment and release of adjustments is presented in “Impairment of intangible and tangible fixed assets”.

3.2. Intangible Fixed Assets

Intangible fixed assets are items of assets costing more than TCZK 80 with a useful life of more than one year.

Intangible fixed assets also comprise intangible results of development with a useful life of more than one year, which are capitalised
only if they are repeatedly used for sale. Internally produced intangible results of research and development, SW and intellectual property
rights intended for internal use are not capitalised. They are stated at the lower of cost of internal production or replacement cost.
Purchased intangible fixed assets are stated at cost less accumulated amortisation and any recorded impairment loss.

Research costs are expensed in the year in which they are incurred.

Technical improvements of intangible fixed assets costing more than TCZK 80 in one accounting period increase the acquisition cost
of the relevant intangible fixed asset.

Intangible fixed assets are amortised on a straight-line basis over their estimated useful lives. Software is amortised over 36 months.
In the income statement, depreciation is presented in “Depreciation and amortisation of intangible and tangible fixed assets”.

3.3. Long-term Investments

Long-term investments primarily comprise loans whose maturity exceeds one year, equity investments, securities and equity
investments available for sale and held-to-maturity debt securities with maturity over one year.

Upon acquisition, securities and equity investments are carried at cost, which includes the direct costs of acquisition, such as fees and
commissions paid to brokers, advisors and stock exchanges.

At the date the securities and equity investments are acquired, the Company categorises these long-term investments based on their
underlying characteristics as equity investments in group undertakings and associated companies or debt securities held to maturity,
or securities and equity investments available for sale.

Investments in enterprises in which the Company has the power to govern the financial and operating policies so as to obtain benefits
from their operations are classified as “Equity investment in group undertakings”.

Investments in enterprises in which the Company is in a position to exercise significant influence over their financial and operating
policies so as to obtain benefits from their operations are classified as “Equity investments in associated companies”.

As at the balance sheet date, the Company records equity investments at cost less any adjustments. The Company carries out tests
for possible impairment of long-term investments using the equity method. If this method identifies any impairment issue, the Company
performs an impairment test based on the current value of future cash flows. The value in use is derived from medium-term cash flow
plans for five years, approved by the Company’s management and valid at the time the test is performed.
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3.4. Derivaty

Spole¢nost ¢leni derivaty na derivaty k obchodovani a derivaty zajistovaci. Jako zajistovaci derivaty jsou spolecnosti povazovany

derivaty, u nichz jsou splnény nasledujici podminky:

m Na pocatku zajisténi bylo rozhodnuto o zajistovanych polozkach, nastrojich pouzitych k zajisténi, rizicich, ktera jsou pfedmeétem
zaji$téni, a o zplsobu vypodtu a dolozeni efektivnosti zajisténi, zajiStovaci vztah je formalné zdokumentovan.

m Zajisténi je vysoce Ucinné (tj. v rozmezi od 80 % do 125 %).

m Efektivita zajisténi je spolehlivé méfitelna a je prabézné posuzovana (spolenost posuzuje efektivitu k datu sjednani derivatu a déle
k rozvahovému dni).

Derivaty, které vyse uvedené podminky pro zajiStovaci derivaty nesplfuji, jsou spolecnosti klasifikovany jako derivaty k obchodovani.
Pro zajiStovaci derivaty se pouzivaji Ucetni metody podle typu zajiStovacino vztahu, kterym je zajisténi penéznich tokd.

Zajisténim penéznich tokd se rozumi zajisténi zmén penéznich tokd, které jsou dlsledkem konkrétniho rizika souvisejicino s pravné
vynutitelnou smlouvou, oekdvanou budouci transakci, se skupinami aktiv, skupinami zavazkd, pravné vynutitelnymi smlouvami Gi
oc¢ekavanymi budoucimi transakcemi s obdobnymi charakteristikami, u nichz je pfedmétem zajisténi stejny druh a kategorie rizika.
Zisky nebo ztraty vzniklé po dobu trvani zajisténi ze zmén realnych hodnot zajiStovacich derivatl sjednanych v ramci zajisténi penéznich
tokd, které odpovidaji zajisténym rizikéim, jsou ponechany v rozvaze. Do nékladl nebo vynost jsou zuctovavany ve stejnych obdobich,
kdy jsou zuctovavany naklady nebo vynosy spojené se zajistovanymi nastroji. Zisky nebo ztraty vzniklé ze zmeén realnych hodnot
zajiStovacich derivatl sjednanych v ramci zajisténi penéznich tokd, které odpovidaji nezajisténym rizikdim, jsou zUctovany v okamziku
ocenéni do nakladl nebo vynost z derivatovych operaci.

3.5. Zasoby

Z&soby vlastni vyroby, tj. nedokonéena vyroba, jsou ocenovany viastnimi vyrobnimi naklady (pfimé naklady a vyrobni rezie). Dlouhodobé
zakézky zahrnuji i podil spravni reZie (pficinné priraditelné dané zakézce). Prijaté subdodévky jsou zati¢tovany do nékladd a soucasné
aktivovany do nedokoncené vyroby. Subdodavky jsou ocenovany skute¢nou cenou pofizeni. Oductovani nedokoncené vyroby se
provadi pfi vystaveni konecné faktury za stavebni dilo, nebo jako diléi pfi dilci fakturaci.

Zasoby materidlu jsou ocenény pofizovaci cenou, ktera obsahuje cenu pofizeni a naklady s pofizenim souvisejici (doprava, pojisténi).
Evidence zasob na skladé a jejich Ubytky jsou vedeny v prdmérnych cendch.

Zpusob tvorby opravnych polozek

Spolecnost vytvari opravnou polozku k pomalu obratkovym zasobam materialu a zbozi v zavislosti na individualnim posouzeni vSech
zasob, jejichz obratkovost je delsi nez Sest mésic.

Spole¢nost vytvarli opravnou poloZzku k nedokonéené vyrobé (rozpracovanym projekttim), pokud jeji z(statkova hodnota prevysuje jejf
realizovatelnou hodnotu.

Tvorba a zUdtovani opravnych polozek jsou vykazany ve vykazu zisku a ztraty v polozce ,Upravy hodnot zasob®.

3.6. Pohledavky
Pohledavky jsou pfi vzniku ocefiovany jmenovitou hodnotou, nasledné snizenou o pfislusné opravné polozky k pochybnym
a nedobytnym ¢astkam.

Zpusob tvorby opravnych polozek

Opravna polozka k pohledavkam je vytvorena na zakladé vékové struktury pohledavek a na zakladé individualniho posouzeni bonity
dluznikd, pripadné na zakladé posouzeni Casové hodnoty pohledavek.

Tvorba a zUdtovani opravnych poloZek jsou vykazany ve vykazu zisku a ztraty v polozce ,Upravy hodnot pohledavek®.

3.7.  Zavazky z obchodnich vztah
Zévazky z obchodnich vztah( jsou zauctovany ve jmenovité hodnoté.

3.8.  Uvéry a pujcky
Uvéry a pljcky jsou zatiStovany ve jmenovité hodnotg.
Za kratkodoby uUvér/pljcku se povazuje i ¢ast diouhodobych Uvérl/pujcek, ktera je splatna do jednoho roku od data Gcetni zavérky.
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3.4. Derivatives

Derivatives are classified as derivatives held for trading purposes and derivatives held for hedging purposes. The Company’s criteria

for a derivative instrument to be accounted for as a hedge are as follows:

m At the inception of the hedge, a decision was made regarding hedged items and hedging instruments, the risks to be hedged,
the approach to establishing and documenting whether the hedge is effective, and the hedging relationship is formally
documented.

m The hedge is highly effective (i.e., within a range of 80% to 125%).

m The effectiveness of the hedge can be measured reliably and is assessed on an on-going basis (the Company assesses
the effectiveness at the derivative trade date and subsequently at the balance sheet date).

If derivative instruments do not meet the criteria for hedge accounting referred to above, they are dealt with as trading derivatives.

The accounting treatment for hedging derivatives varies depending upon the hedging relationship, which is a cash flow hedge.

A cash flow hedge is a hedge of the exposure to changes in cash flows that is attributable to a particular risk associated with a legally
enforceable contract, a forecasted future transaction, groups of assets, groups of liabilities, legally enforceable contracts or forecasted
future transactions with similar characteristics where the same type and category of risk is the subject of the hedge. Gains or losses
arising over the term of the hedge from changes in fair values of hedging derivatives contracted under cash flow hedging that are
attributable to the hedged risks are retained on the balance sheet. The gains or losses are charged to revenues or expenses in the same
period in which the revenues or expenses associated with the hedged item are recognised. Gains or losses arising from changes in the
fair values of hedging derivatives contracted under cash flow hedging that are attributable to unhedged risks are recorded as expenses
or revenues from derivative transactions at the measurement date.

3.5. Inventories

Internally produced inventories, i.e. work-in-progress, are stated at their production costs (direct costs and production overheads).
Long-term contracts include a portion of the administrative overheads (attributable to the respective project). Received sub-supplies
are charged to expenses and at the same time capitalised in work in progress. The sub-supplies are stated at the actual acquisition
cost. Work-in-progress is derecognised from the accounting records upon the issuance of the final invoice for the construction work
or upon partial billing.

Raw materials inventory is stated at cost, which includes the purchase price and costs incurred in connection with the acquisition
(freight costs and insurance charges). Inventory held in stock and inventory disposals are carried at average costs.

Establishment of Adjustments

The Company establishes adjustments to slow-moving inventory of raw materials and goods based on an individual assessment
of all inventory without movement for a period exceeding six months.

The Company establishes adjustments to work-in-progress (pending projects), if its net book value exceeds the recoverable value.
In the income statement, the establishment and release of adjustments is presented in “Adjustments to inventories”.

3.6. Receivables
Receivables are initially stated at their nominal value and are subsequently reduced by the appropriate adjustments for doubtful debts.

Establishment of Adjustments

Adjustments to receivables are established based on an analysis of the ageing structure of receivables and an individual assessment
of the credit status of customers or an assessment of the time value of receivables.

In the income statement, the establishment and release of adjustments is presented in “Adjustments to receivables”.

3.7. Trade Payables
Trade payables are recorded at their nominal value.

3.8. Loans

Loans are stated at their nominal value.
The Company classifies as short-term any part of long-term loans that is due within one year of the balance sheet date.
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3.9. Rezervy

Rezervy jsou vytvareny k pokryti budoucich rizik a vydajd, u nichZ je znam Ucel, je pravdépodobné, Ze nastanou, avSak neni jista ¢astka
nebo datum, v némz budou pineny.

Rezerva na nevybranou dovolenou je tvofena na zakladé analyzy nevybrané dovolené k datu Ucetni zavérky a prdmérnych mzdovych
nakladl véetné nakladl na socidlni zabezpeceni a zdravotni pojisténi podle jednotlivych zaméstnancd.

Rezerva na zaruéni opravy je vypoctena sazbou 0,5 % z objemu viastnich stavebnich praci a vychazi ze skutec¢nych nakladl na zarucni
opravy podle zku$enosti z prfedchozich let a déle s prihlédnutim ke konkrétnim rizikim jednotlivych projektd.

Spole¢nost vytvari rezervy na predpokladané ztraty z projektd, pokud se tyto ztraty tykaji dosud neprovedenych praci na takovych
projektech a pokud celkova oCekavana ztrata z projektu prevysuje hodnotu ztraty, kterou Ize pfifadit k nedokoncené vyrobé, nebo
prevySuje hodnotu doposud vykazané kumulované ztraty.

3.10. Prepocty udajl v cizich ménach na ¢eskou ménu

Uetni operace v cizich ménéch provadéné béhem roku jsou Udtovany pevnym kurzem stanovenym jako kurz Ceské nérodni banky
k pocatku ucetniho obdobi.

K datu Ucetni zavérky jsou relevantni aktiva a pasiva prepodétena kurzem Ceské nérodni banky platnym k datu, ke kterému je Ucetni
zavérka sestavena.

3.11. Finanéni leasing

Pofizovaci cena majetku ziskaného formou finanéniho leasingu neni aktivovana do dlouhodobého majetku a je Uctovana do nakladd
rovnomerné po celou dobu trvani leasingu. Budouci leasingove splatky, které nejsou k datu ucetni zaverky splatné, jsou vykazany

v priloze k Ucetni zavérce, ale nejsou zachyceny v rozvaze. Prvni mimoradna splatka (zéloha) je evidovana na Uctech asového rozliSeni
a je rozpousténa do nakladt po celou dobu placeni leasingové smiouvy.

3.12. Dané

3.12.1. Darlové odpisy dlouhodobého majetku
Pro Ucely vypodtu darovych odpist je pouZita linearni metoda.

3.12.2. Splatna dan

Splatna dan za ucetni obdobi vychazi ze zdanitelného zisku. Zdanitelny zisk se odliSuje od Cistého zisku vykazaného ve vysledovce,
nebot nezahrnuje poloZzky vynost nebo nakladd, které jsou zdanitelné nebo uznatelné v jinych obdobich, a ddle nezahrnuje polozky,
které nepodléhaji dani ani nejsou danove odpocitatelné. Zavazek spole¢nosti z titulu splatné dané je vypoditan pomoci danové sazby
platné k datu ucetni zavérky.

3.12.3. Odlozena dan

Vypodet odloZzené dané je zaloZzen na zavazkové metodé vychazejici z rozvahového pristupu.

Uetni hodnota odlozené dariové pohledavky je k datu Ucetni zavérky posuzovana a snizena v rozsahu, v jakém jiz neni pravdépodobné,
ze bude k dispozici dostate¢ny zdanitelny zisk, proti némuz by bylo mozno tuto pohledavku nebo jeji ¢ast uplatnit.

Odlozena dan je zauctovana do vysledovky s vyjimkou pripadd, kdy se vztahuje k polozkam Uctovanym piimo do viastniho kapitélu

a kdy je také souvisejici odlozena dan zahrnuta do viastniho kapitélu.

3.13. Snizeni hodnoty

Ke kazdému rozvahovému dni spole¢nost provefuje ucetni hodnotu svého majetku, aby objevila naznaky toho, zda nedoSlo ke ztraté ze
snizeni hodnoty majetku. Existuji-li takové signaly, je odhadnuta realizovatelna hodnota majetku a ur€en pripadny rozsah ztraty ze snizeni
hodnoty. Neni-li mozno realizovatelnou hodnotu jednotlivych poloZzek majetku odhadnout, uréi spole¢nost realizovatelnou hodnotu
vynosoveé jednotky, ke které majetek patfi.

Realizovatelna hodnota predstavuje vySSi z hodnot Sisté prodejni ceny a hodnoty z uzivani. PFi posuzovani hodnoty z uzivani jsou
odhadované budouci penézni toky diskontovany na svou souc¢asnou hodnotu prostfednictvim diskontni sazby pred zdanénim, ktera
zohlednuje souc¢asny trzni odhad ¢asové hodnoty penéz a rizik konkrétné souvisejicich s danym aktivem.

Pokud je podle odhadu realizovatelna hodnota majetku (nebo vynosové jednotky) nizsi nez jeho Uéetni hodnota, je Ucetni hodnota
majetku (vynosove jednotky) snizena na hodnotu realizovatelnou.

A Vyroéni zprava
Annual Report 2022 70

HOCHTIEF CZ a. s.



3.9. Provisions

Provisions are established to cover future risks and expenses where the purpose is known and where it is probable that they will occur
but their amount or date on which they will occur is generally uncertain.

A provision for untaken holidays is established based on an analysis of untaken holidays as at the balance sheet date and average
payroll expenses, including social security and health insurance expenses per employee.

A provision for warranty repairs is calculated at 0.5% of the Company’s construction work and is derived from actual costs of warranty
repairs based on historical experience from previous years and considering particular risks relating to individual projects.

The Company establishes provisions for anticipated losses on projects if the losses relate to work not yet performed on such projects
and if the aggregate anticipated loss on the project exceeds the amount of the loss that is attributable to work in progress or exceeds
the amount of the accumulated loss recognised so far.

3.10. Foreign Currency Translations

Transactions denominated in foreign currencies during the year are translated into Czech crowns using a fixed rate determined as
the exchange rate of the Czech National Bank (CNB) at the beginning of the accounting period.

At the balance sheet date, relevant assets and liabilities are translated at the CNB rate of exchange for that date.

3.11. Finance Leases

The acquisition cost of the assets acquired under finance lease is not capitalised and is expensed on a straight-line basis over the
entire lease term. Future lease payments which were not due as at the balance sheet date are disclosed in the notes to the financial
statements but are not recognised on the face of the balance sheet. The initial extraordinary payment (advance payment) related to
assets acquired under finance leases is recorded in accruals and expensed over the lease term.

3.12. Taxation

3.12.1. Depreciation of Fixed Assets for tax Purposes
Depreciation of fixed assets is calculated using the straight-line method for tax purposes.

3.12.2. Current Tax
Current tax for the accounting period is calculated on the taxable profit. The taxable profit differs from the net profit recognised in the
income statement since it does not include revenues and expenses that are taxable or tax deductible in other periods and it does not
include items that are not liable to tax or are not tax deductible. The current tax liability is calculated using the tax rate effective at the
balance sheet date.

3.12.3. Deferred Tax

Deferred tax is calculated based on the liability method using the balance sheet approach.

At the balance sheet date, the book value of a deferred tax asset is assessed and reduced to the extent that it is not probable that
future taxable profits will be available against which this asset can be utilised.

Deferred tax is recognised in the income statement, except where it relates to items reported directly in equity. In such cases, deferred
tax is reported in equity.

3.13. Impairment

The carrying amounts of assets are reviewed at each balance sheet date to determine whether there is any indication of impairment.

If any such indication exists, the asset’s recoverable amount is estimated. If the recoverable amount of the asset cannot be estimated,
the recoverable amount of the cash generating unit to which the asset belongs is determined.

The recoverable amount of an asset is the greater of its net selling price and its value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset.

If the recoverable amount of an asset (or a cash generating unit) is lower than its carrying amount, the carrying amount of the asset

(or cash generating unit) is reduced to its recoverable amount.
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3.14. Statni dotace
Dotace k Uhradé néklad( se Uctuji do ostatnich provoznich vynost ve vécné a casové souvislosti s Uctovanim naklad’ na stanoveny Ucel.

3.15. Vynosy

\Vynosy jsou zauctovany v hodnoté pfijatého plnéni nebo pinéni, které bude pfijato, a prfedstavuiji pohledavky za zbozi a sluzby
poskytnuté v priibéhu bézné cinnosti po odedteni slev, dané z pridané hodnoty a dalSich dani souvissjicich s prodeji.

Stavebni prace jsou fakturovany pribézné po celou dobu vystavby a vynosy jsou Uctovany pfi Uplném nebo ¢asteéném predani dila

v souladu s Ucetnimi predpisy, anebo je na pribéh vystavby pfijimana zéloha a néklady vynaloZené na projekt jsou oductovany na Ucet
nedokoncené vyroby skrze ucet zména stavu nedokoncené vyroby.

3.16. Pouziti odhadu

P¥i uplatiovani ucetnich pravidel se vyzaduije, aby byly vypracovany predpoklady a odhady o vySi Gc¢etni hodnoty aktiv a zavazkd,

které neni zfejma z jinych zdrojli. Odhady a predpoklady se realizuji na zakladé zkugenosti z minulych obdobi a jinych faktor(, které se
v daném pfipadé povazuii za relevantni (vhodné). Skute¢né vysledky se od téchto odhad( mohou ligit. Odhady a pfislusné predpoklady
se pravidelné provétuji. Upravy Udetnich odhad( jsou zatétovany v obdobi, v némz je zména odhad(i identifikovana.

Soucasnéa ekonomicka situace a situace na trhu zvysuif riziko, Ze se skute¢né vysledky mohou vyznamné lisit od téchto odhadt. Mezi
hlavni oblasti, kde mtZe dochézet k vyznamnym odlignostem mezi skuteénym vysledkem a odhadem, patfi zejména ocenéni investic

a opravné polozky k pohledavkam. Informace o klicovych predpokladech vztahuijicich se k budoucnosti a o dalSich klicovych zdrojich
nejistoty v odhadech k rozvahovému dni, u nichz existuje vysoké riziko, Ze béhem pristiho Ucetniho obdobi zplsobi vyznamné Upravy
Ucetnich Castek aktiv a zavazkd, jsou pripadné uvedeny v ramci jednotlivych kapitol, viz téZ kapitoly 4.1., 4.3. a 4.6.

3.17. Uétovani a prezentace organizaéni slozky Slovensko

Ueetnictvi organizaéni slozky je vedeno externi firmou. Néplfi jednotlivych Uétd Gétového rozvrhu je definovéna shodné jako v tidtovém
rozvrhu spole¢nosti. Z{statky a obraty organiza¢ni slozky jsou pravidelné odsouhlasovany a jsou zahrnovany do Gcetnictvi spole¢nosti
se shodnym mapovanim do fadkd ucetnich vykazd.

Aktiva a pasiva organizaéni slozky jsou k datu Udetni zavérky prepodtena kurzem Ceské néarodni banky platnym k datu zavérky. Uty
zisk{l a ztrét jsou prevedeny pramérnym roénim kurzem Ceské narodni banky za Udetni obdob.

Prezentace organizac¢ni slozky Slovensko
Penézité vklady do organizacni slozky Slovensko jsou v Ucetni zaverce k 31. 12. 2022 prezentovany kompenzovang. K 31. 12. 2022 byl
vklad HOCHTIEF CZ a. s. prezentovan v radku Jiné pohledavky a zaroven jako zavazek organizaéni slozky také v radku Jiné pohledavky.

3.18. Zmény zplsobu ocefovani, postupll odpisovani a postupt uétovani oproti pfedchazejicimu uéetnimu obdobi,
ponechani nesrovnatelnych informaci

V roce 2022 nebyly provedeny zadné zmény ve zplisobu Uctovani, odpisovani majetku a ostatnich postupd, které by mély dopad na

vysledek hospodareni spole¢nosti.

3.19. Konsolidace
Spolecnost za rok 2022 sestavi konsolidovanou ucetni zavérku podle Ceské ucetni legislativy — konsolidace s dcefinymi spolecnostmi
HOCHTIEF SK s.r.o. a HOCHTIEF CZ - servis s.r.0. bude zobrazena v samostatné, konsolidované ucetni zavérce.

3.20. Prezentace pozemku a zaloh k nakupovanym pozemkim pro developerské projekty
Spole¢nost vykazuje nakoupené pozemky pro developerské projekty v ramci zbozi.

A Vyroéni zprava
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3.14. Government Grants
Grants received to cover costs are recognised as other operating revenues while applying the matching and accrual principle in
recording the costs for a specified purpose.

3.15. Revenues

Revenues are recorded in the amount of the consideration received or receivable, net of discounts, value added tax and other taxes
connected with the sales, and represent receivables from goods and services provided within the scope of ordinary business activities.
Construction work is invoiced on an ongoing basis throughout the construction period and revenue is recognised upon a final or partial
delivery of the work in compliance with the accounting regulations. Alternatively, advances are received in the course of the construction
work, with project costs derecognised under work in progress through the “Change in work-in-progress” account.

3.16. Use of Estimates

In the application of the accounting policies, the Company is required to make assumptions and estimates about the carrying amounts
of assets and liabilities that are not readily apparent from other sources. The estimates and underlying assumptions are based on
historical experience and other factors that are considered to be relevant (appropriate). Actual results may differ from the estimates.
The estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period
in which the change of the estimate is identified.

The current economic and market situations heighten the risk that the actual results and outcomes may significantly differ from these
estimates. Key areas with a potential for significant differences between the actual results and the estimates principally include the
valuation of investments and adjustments to receivables. The information on key assumptions relating to the future and other key
sources of uncertainty in estimates as at the balance sheet date for which there is an increased risk that they will lead to significant
adjustments in carrying amounts of assets and liabilities in the following reporting period, are presented in individual notes (refer also
to Notes 4.1., 4.3. and 4.6.).

3.17. Accounting and Presentation of the Slovak Organisational Branch

The bookkeeping of the Slovak organisational branch is provided by an external firm. The content of individual accounts in the chart of
accounts is defined identically as in the chart of accounts of the Company. Balances and amounts of the organisational branch are regularly
reconciled and included in the accounting books of the Company with the identical mapping to the lines of the financial statements.

Assets and liabilities of the organisational branch are translated to Czech crowns as at the balance sheet date using the CNB foreign
exchange rate valid as at the balance sheet date. Profit and loss accounts are translated to Czech crowns using the CNB average annual
foreign exchange rate for the accounting period.

Presentation of the Slovak Organisational Branch

Monetary contributions to the Slovak organisational branch are reported in the financial statements for the year ended 31. December 2022
on a net basis. As of 31. December 2022 the contribution made by HOCHTIEF CZ a. s. was reported in the line “Other receivables”
and also as a payable of the Slovak organisational branch in the line “Other receivables”.

3.18. Year-on-Year Changes in Valuation, Depreciation and Accounting Policies, Presentation of Incomparable Information
In 2022, the Company did not make any changes in accounting policies, depreciation of assets or any other changes that would have
an impact on the profit or loss of the Company.

3.19. Consolidation

The Company will prepare the consolidated financial statements for 2022 in accordance with the Czech accounting legislation:
consolidation with the subsidiaries, HOCHTIEF SK s.r.0. and HOCHTIEF CZ - servis s.r.0., will be presented in separate consolidated
financial statements.

3.20. Presentation of Land and Advances on Purchased Land for Development Projects
The Company reports purchased land for development projects as part of “Goods for resale”.
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3.21. Prehled o penéznich tocich
Prehled o penéznich tocich byl sestaven nepfimou metodou. Penézni ekvivalenty predstavuiji kratkodoby likvidni majetek, ktery Ize
snadno a pohotove prevést na pfedem znamou Castku v hotovosti. Penézni prostfedky a penézni ekvivalenty Ize analyzovat takto:

(Udaje v tis. K&)

31.12. 2022 31.12. 2021
Pokladni hotovost a ceniny 0 37
Penize na cesté 0 38
Uty v bankéch 1886 548 1628767
Penézni prostfedky a penézni ekvivalenty celkem 1 886 548 1628 842

Penézni toky z provoznich, investi¢nich nebo finanénich ¢innosti jsou uvedeny v prehledu o penéznich tocich nekompenzovang.

4, DOPLNUJICi UDAJE K ROZVAZE A VYKAZU ZISKU A ZTRATY
4.1. Dlouhodoby majetek

4.1.1. Dlouhodoby nehmotny majetek

Pofizovaci cena (Udaje v tis. Kg)
Stav Priristky  Ubytky Stav  Priristky  Ubytky Stav
k 31.12. 2020 k 31.12. 2021 k 31.12. 2022
Software 35988 456 0 36 444 73 0 36 517
Ocenitelna prava 425 0 0 425 0 0 425
Jiny DNM 99 0 0 99 0 0 99
Nedokon¢eny DNM 120 355 155 456 120 054 19 73 120 000
Celkem 156 867 611 456 157 022 92 73 157 041
Opravky a opravné polozky (Udaje v tis. K&)
Stav PrirGstky  Ubytky Stav  Prirastky  Ubytky Stav
k 31.12. 2020 k 31.12. 2021 k 31.12. 2022
Software 31412 2 363 0 33775 1907 0 35 682
Ocenitelna prava 425 0 0 425 0 0 425
Jiny DNM 99 0 0 99 0 0 99
Nedokonéeny DNM 60 000 0 0 60 000 0 0 60 000
Celkem 91 936 2363 0 94 299 1907 0 96 206
Zlstatkova hodnota (Udaje v tis. Kg&)
31.12. 2021 31.12. 2022
Software 2669 835
Ocenitelna prava 0 0
Jiny DNM 0 0
Nedokon&eny DNM 60 054 60 000
Celkem 62723 60 835
A Vyroéni zprava
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3.21. Cash Flow Statement

The cash flow statement is prepared using the indirect method. Cash equivalents represent short-term liquid financial assets that can be
easily and quickly converted into a predetermined amount of cash. Cash and cash equivalents can be analysed as follows:

(in CZK thousand)

31.12. 2022 31.12. 2021
Cash on hand and cash equivalents 0 37
Cash in transit 0 38
Cash at the bank 1,886,548 1,628,767
Total cash and cash equivalents 1,886,548 1,628,842

In the cash flow statement, cash flows from operating, investing or financing activities are reported on a gross basis.

4. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND INCOME STATEMENT

4.1. Fixed Assets

4.1.1. Intangible Fixed Assets

Acquisition Cost

(in CZK thousand)

Balance at Additions Disposals Balance at  Additions  Disposals Balance at

31.12. 2020 31.12. 2021 31.12. 2022

Software 35,988 456 0 36,444 73 0 36,517

Intellectual property rights 425 0 0 425 0 425

Other intangible FA 99 0 0 99 0 99

Intangible FA under construction 120,355 155 456 120,054 19 73 120,000

Total 156,867 611 456 157,022 92 73 157,041
Accumulated Amortisation and Adjustments (in CZK thousand)

Balance at Additions Disposals Balance at  Additions Disposals Balance at

31.12. 2020 31.12. 2021 31.12. 2022

Software 31,412 2,363 0 33,775 1,907 0 35,682

Intellectual property rights 425 0 0 425 0 0 425

Other intangible FA 99 0 0 99 0 0 99

Intangible FA under construction 60,000 0 0 60,000 0 0 60,000

Total 91,936 2,363 0 94,299 1,907 0 96,206
Net Book Value (in CZK thousand)

Balance at Balance at

31.12. 2021 31.12. 2022

Software 2,669 835

Intellectual property rights 0 0

Other intangible FA 0 0

Intangible FA under construction 60,054 60,000

Total 62,723 60,835
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Spolecnost neméla v roce 2022 vyznamné prirtistky dlouhodobého nehmotného majetku.

Drobny nehmotny majetek Uctovany primo do nékladd v roce 2022 ¢inil 7 190 tis. K&, v roce 2021 Cinil 6 678 tis. KE.

QOdpisy ¢inily 1 907 tis. K& v roce 2022, v roce 2021 Cinily 2 363 tis. K&.

Nedokon¢eny DNM predstavuji nakoupena prava k developerskym projektlim. Spolec¢nost bude i nadéle peclivé monitorovat realizovatelnost
a oGekavanou rentabilitu souvisejicich projektl vzhledem ke stéavajicimu ocenéni.

4.1.2. Dlouhodoby hmotny majetek

Pofrizovaci cena (Udaje v tis. K&)
Stav  Priristky  Ubytky Stav  Priristky  Ubytky Stav
k 31.12. 2020 k 31.12. 2021 k 31.12. 2022
Pozemky 8 960 0 0 8960 0 0 8960
Stavby 236 645 0 0 236 645 2559 0 239 204
Samostatné movité véci 312 826 16 760 39016 290 570 10745 10107 291 208
- Stroje a zafizeni 117 024 8793 7921 117 896 6183 5363 118716
— Dopravni prostredky 65 198 2227 16 232 51193 3517 3489 51221
- Inventar 130 604 5740 14 863 121 481 1045 1255 121 271
Jiny DHM 12971 0 0 12971 0 0 12971
Nedokonc¢eny DHM* 2 065 17 008 16 500 2573 5864 0 8437
Zalohy na DHM 1250 0 1250 0 0 0 0
Celkem 574 717 33768 56 766 551719 19168 10107 560 780

Opravky a opravné polozky (Udaje v tis. K&)
Stav  Priristky  Ubytky Stav  Priristky  Ubytky Stav
k 31.12. 2020 k 31.12. 2021 k 31.12. 2022
Pozemky 0 0 0 0 0 0 0
Stavby 170 550 6 365 0 176 915 6 192 0 183107
Samostatné movité véci 261610 21427 37 962 245075 11659 8439 248 295
— Stroje a zafizeni 101 607 5017 7 263 99 361 4797 3695 100 463
— Dopravni prostredky 59 485 1329 16 054 44 760 1748 3489 43019
- Inventar 100 518 15 081 14 645 100 954 5114 1255 104 813
Jiny DHM 11042 185 0 11227 185 0 11412
Opravna polozka k DHM 4 026 0 1282 2744 0 32 2712
Celkem 447 228 27 977 39 244 435 961 18 036 8471 445 526

Zustatkova hodnota (Udaje v tis. K&)
Stav k 31. 12. 2021 Stav k 31. 12. 2022
Pozemky 6 394 6 394
Stavby 59 552 55 951
Samostatné movité veci 45 495 42913
— Stroje a zafizeni 18 535 18 253
— Dopravni prostredky 6 433 8202
- Inventar 20 527 16 458
Jiny DHM 1744 1559
Nedokon¢eny DHM 2573 8 437
Zélohy na DHM 0 0
Celkem 115758 115 254

* PrirGstky a Ubytky na G¢tu nedokonéeného majetku jsou uvadény véetnd hodnoty pretctovani mezi Ucty majetku.

' Vyroéni zprava
Annual Report 2022 76

HOCHTIEF CZ a. s.



In 2022, the Company had no significant additions to intangible fixed assets.
Low-value intangible assets charged directly to expenses amounted to TCZK 7,190 in 2022 and TCZK 6,678 in 2021.

Amortisation charges amounted to TCZK 1,907 in 2022, and TCZK 2,363 in 2021.

Intangible fixed assets under construction represent purchased rights to development projects. The Company will continue to carefully
monitor the recoverability and anticipated profitability of the relating projects on an ongoing basis in terms of their current valuation.

4.1.2. Tangible Fixed Assets

Acquisition Cost

(in CZK thousand)

Balance at Additions Disposals Balance at Additions Disposals Balance at
31.12. 2020 31.12. 2021 31.12. 2022
Land 8,960 0 0 8,960 0 0 8,960
Buildings 236,645 0 0 236,645 2,559 0 239,204
Plant and equipment 312,826 16,760 39,016 290,570 10,745 10,107 291,208
— Machinery and equipment 117,024 8,793 7,921 117,896 6,183 5,363 118,716
- Vehicles 65,198 2,227 16,232 51,193 3,517 3,489 51,221
— Furniture and fixtures 130,604 5,740 14,863 121,481 1,045 1,255 121,271
Other tangible FA 12,971 0 0 12,971 0 0 12,971
Tangible FA under construction* 2,065 17,008 16,500 2,573 5,864 0 8,437
Advances for tangible FA 1,250 0 1,250 0 0 0 0
Total 574,717 33,768 56,766 551,719 19,168 10,107 560,780
Accumulated Depreciation and Adjustments (in CZK thousand)
Balance at Additions Disposals Balance at Additions Disposals Balance at
31.12. 2020 31.12. 2021 31.12. 2022
Land 0 0 0 0 0 0 0
Buildings 170,550 6,365 0 176,915 6,192 0 183,107
Plant and equipment 261,610 21,427 37,962 245,075 11,659 8,439 248,295
— Machinery and equipment 101,607 5,017 7,263 99,361 4,797 3,695 100,463
- Vehicles 59,485 1,329 16,054 44,760 1,748 3,489 43,019
— Furniture and fixtures 100,518 15,081 14,645 100,954 5114 1,255 104,813
Other tangible FA 11,042 185 0 11,227 185 0 11,412
Adjustment to tangible FA 4,026 0 1,282 2,744 0 32 2,712
Total 447,228 27,977 39,244 435,961 18,036 8,471 445,526
Net Book Value (in CZK thousand)
31.12. 2021 31.12. 2022
Land 6,394 6,394
Buildings 59,552 55,951
Plant and equipment 45,495 42,913
- Machinery and equipment 18,535 18,253
- Vehicles 6,433 8,202
- Furniture and fixtures 20,527 16,458
Other tangible FA 1,744 1,559
Tangible FA under construction 2,573 8,437
Advances for tangible FA 0 0
Total 115,758 115,254

*Additions and disposals in ‘Tangible FA under construction’ are presented inclusive of the value of transfers between asset categories.
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Nejvyznamnéjsi prirfstky dlouhodobého hmotného majetku predstavuji pofizeni strojl, stavebnich bunék, bednéni a zarizeni

ve vy8i 10 745 tis. KE&.

ve vysi 3 489 tis. K&.

Opravné polozky k DHM jsou ke dni 31. 12. 2022 nasledujici:

Opravna polozka k pozemkim 2 566 tis. K& a opravna polozka stavby (SFINX) 147 tis. K¢.

Spole¢nost poridila v roce 2022 drobny hmotny majetek tctovany piimo do néakladd ve vysi 5 199 tis. K& a v roce 2021 ve vysi 4 998 tis. K.

4.1.3. Majetek najaty formou finan¢niho leasingu
Spole¢nost poridila v roce 2022 majetek formou financniho leasingu v celkové vysi 45 280 tis. KE na dobu 4,5 az 5 let. V roce 2022 bylo
na leasingovych splatkach zaplaceno 22 438 tis. K& a v roce 2021 bylo na splatkach zaplaceno 14 161 tis. K&.

4.2.  Operativni leasing

Spole¢nost HOCHTIEF CZ a. s. méa k 31. 12. 2022 pronajaty majetek formou operativniho leasingu. Jedna se o pronajem osobnich
automobilll na dobu 5 let a déle o stavebni stroje s dobou ndjmu nejdéle na 8 let. V roce 2022 bylo na leasingovych splatkach
zaplaceno 45 740 tis. K&. V roce 2021 byly splatky leasingu ve vysi 56 604 tis. K&.

Odhad splatek v nasledujicich letech: (Udaje v tis. K&)
Rok 2023 39178
Rok 2024 25323
Rok 2025 9599
Rok 2026 965
Rok 2027 106
Celkem 75171

Celkova hodnota ndjemného u osobnich automobill je 217 857 tis. K&, u strojd je 31 211 tis. K&.
Uvedené Udaje jsou bez dané z pridané hodnoty, pokud je mozno tuto dan uplatnit jako odpocet na vstupu.
Spole¢nost si dale pronajima také prostory sidla spolecnosti.

4.3. Dlouhodoby finan¢ni majetek

Pofrizovaci cena (Udaje v tis. K&)
Stav  PrirGstky  Ubytky Stav  Priristky  Ubytky Stav
k 31.12. 2020 k 31.12. 2021 k 31.12. 2022
Podily v ovlddanych osobach 194 102 0 101 194 001 0 115487 78514
Celkem 194102 0 101 194 001 0 115487 78 514

4.3.1. Podily v ovladanych osobach a pod podstatnym vlivem

2022 (Udaje v tis. K&)
Nazev spole¢nosti Sidlo Pofizovaci Vlastnicky Hlasovaci Vlastni Vysledek Opravna Ocenéni
cena podil v % pravav % kapital spol. hospodareni polozka k 31.12. 2022
HOCHTIEF SK s.r.0. Bratislava 78513 100 100 133 639 35728 0 78513
HOCHTIEF CZ - servis s.r.o. Sezimovo
Usti I 1 100 100 1 0 0 1
Celkem 78 514 133 640 35728 0 78 514

Spole¢nost HOCHTIEF CZ a. s. realizovala v roce 2022 fuzi slou¢enim se spole¢nosti Garden Center Invest s.r.o. Rozhodnym dnem
této fuze byl 1. leden 2022.

‘ Vyroéni zprava
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Major additions to tangible fixed assets include the acquisition of machinery, construction site cabins, formwork and equipment

of TCZK 10,745.

Main disposals of tangible fixed assets include the sale of machinery and equipment of TCZK 5,363, and vehicles of TCZK 3,489.
Adjustments to fixed tangible assets as at 31. December 2022 were as follows:

An adjustment to land of TCZK 2,566 and an adjustment to a structure (SFINX) of TCZK 147.

In 2022 the Company acquired low-value tangible assets charged directly to expenses of TCZK 5,199 and in 2021 TCZK 4,998, respectively.

4.1.3. Assets Held under Finance Leases
In 2022, the Company acquired assets of TCZK 45,280 under finance leases for a period of four and half to five years. Lease payments
made by the Company in 2022 and 2021 amounted to TCZK 22,438 and TCZK 14,161, respectively.

4.2.  Operating Leases

As at 31 December 2022, HOCHTIEF CZ a. s. held assets under operating leases. Specifically, this included leases of cars for five years
and construction machinery with a lease term of a maximum of eight years. Lease payments made by the Company in 2022 and 2021
amounted to TCZK 45,740 and TCZK 56,604 respectively.

Estimate of Lease Payments in the Following Years: (in CZK thousand)
2023 39,178
2024 25,323
2025 9,599
2026 965
2027 106
Total 75,171

The total lease expenses of cars and machinery amounted to TCZK 217,857 and TCZK 31,211 respectively.
The above figures are net of VAT if input VAT recovery is possible.
The Company additionally leases the premises used as its the registered office.

4.3. Long-term Investments

Acquisition Cost (in CZK thousand)
Balance at Additions Disposals Balance at Additions Disposals Balance at
31.12. 2020 31.12. 2021 31.12. 2022
Equity investment in group undertakings 194,102 0 101 194,001 0 115,487 78,514
Total 194,102 0 101 194,001 0 115,487 78,514

4.3.1. Equity Investment in Group Undertakings and Associated Companies

2022 (in CZK thousand)
Name of the Entity Registered Acquisition Ownership Voting rights Equity Profit Adjustment Valuation at
office cost in % in % or loss 31.12. 2022
HOCHTIEF SK s.r.0. Bratislava 78,513 100 100 133,639 35,728 0 78,513
HOGHTIEF CZ - servis s.r.0. Sif."ﬁ‘ﬂovo ; 100 100 ; 0 ) ;
Total 78,514 133,640 35,728 0 78,514

In 2022, HOCHTIEF CZ a. s. merged with Garden Center Invest s.r.0. The effective date of this merger was 1 January 2022.
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2021

(Udaje v tis. K&)

Nazev spole¢nosti Sidlo Pofizovaci Vlastnicky Hlasovaci Vlastni Vysledek Opravna Ocenéni

cena podil v % prava v % kapital spol. hospodareni polozka  k 31.12. 2021

Garden Center Invest s.r.o. Praha 115 487 100 100 13 562 248 101 925 13 562

HOCHTIEF SK s.r.0. Bratislava 78513 100 100 104 091 12 507 0 78513
HOCHTIEF CZ - servis s.r.o. Sezimovo

Usti Il 1 100 100 1 0 0 1

Celkem 194 001 117 654 12755 101 925 92 076

4.4. Zasoby

ZUstatkova hodnota zasob k 31. 12. 2022 ¢ini 316 526 tis. K& a k 31. 12. 2021 &inila 435 489 tis. K&. K 31. 12. 2022 &ini opravné
polozky 112 440 tis. K& a k 31. 12. 2021 Cinily opravné polozky 42 911 tis. K&. Zdstatky zboZi pfedstavuji hodnotu nakoupenych
bytovych jednotek projektu Apartmany Farské Iuky. Nejvyznamnéjsi ¢ast zasob tvori nedokon&ena vyroba — rozpracované stavebni
projekty, které predstavuji hodnotu nedokoncéené vyroby, netto, ve vysi 260 718 tis. KE a k 31. 12. 2021 predstavovaly 399 357 tis. KE.
Mezi nejvyznamnéjsi rozpracované projekty patti: projekt dainice D3 v Useku Usilné—Hodé&jovice, projekt Brno — Novostavba objektu
Hrazni, projekt Praha 4 — Stavebni Upravy nad Opatovem, projekt Brno — BD Rezidence Central Park a projekt Brno — Svratka PPO.

4.5.

Dlouhodobé pohledavky

Polozka dlouhodobé pohledavky obsahuje pohledavky, které maji v okamziku, ke kterému je Ucetni zavérka sestavena, dobu splatnosti

delsi nez jeden rok a odlozenou danovou pohledavku.

Dlouhodobé pohledavky z obchodnich vztaht k podnikdim mimo skupinu k 31. 12. 2022 &ini 25 037 tis. K& a k 31. 12. 2021 &inily
80 000 tis. K&. Jedna se zejména o pozastavky z vyfakturovanych stavebnich projektd.
Spole¢nost mé k 31. 12. 2022 nezaplacené dlouhodobé pohledavky z obchodnich vztah, jejichZ doba splatnosti je delsi nez 5 let,
ve vySi 8 636 tis. K& a k 31. 12. 2021 ve vysi 37 197 tis. KC.

4.5.1. Dlouhodobé pohledavky k podnikiim ve skupiné

Dlouhodobé pohledévky z obchodnich vztahl k podnikiim ve skupiné nejsou k 31. 12. 2022 ani k 31. 12. 2021 evidovany.

4.6. Kratkodobé pohledavky
4.6.1. Vékova struktura pohledavek z obchodnich vztaht
(Udaje v tis. K&)
Rok Kategorie Do splatnosti Po splatnosti Celkem Celkem
0-90 dni 91-180 dni  181-360 dni 1-2 roky 2 avice let Po splatnosti
2022 Brutto 334 479 28 787 8272 11 566 11 329 135 361 195 315 529 794
Opr. polozky 75 0 0 7 895 4574 132 758 145 227 145 302
Netto 334 404 28787 8272 3671 6 755 2603 50 088 384 492
2021 Brutto 607 742 32 421 2077 1786 14 076 160 292 210652 818 394
Opr. polozky 75 6538 0 676 7 335 151193 165 742 165 817
Netto 607 667 25883 2077 1110 6 741 9099 44 910 652 577

Opravné polozky nejsou tvoreny k pohledavkam z obchodnich vztahl ke konkrétnim projektdm v pripadé, Ze jsou za spole¢nostmi ve
skupiné a u pohledavek, u nichz je sjednan splatkovy kalendar, jisténi nebo kde probiha jednani o zplsobu kompenzace s dluzniky,

a kde tedy spolecnost ocekava dobytnost pohledavek. Spole¢nost bude v priibéhu roku 2023 nadale monitorovat vyvoj v jednanich

s dluzniky a pripadné dale aktualizuje opravné polozky s ohledem na dodrzovani sjednanych splatkovych kalendard nebo vyvoj hodnoty
jisténi, vyvoj situace na trhu a celkové riziko dobytnosti dané pohledavky.

Vyroéni zprava
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2021 (in CZK thousand)

Name of the Entity Registered Acquisition Ownership  Voting Rights Equity Profit Adjustment Valuation at
Office Cost in % in % or Loss 31.12. 2021
Garden Center Invest s.r.o. Prague 115,487 100 100 13,562 248 101,925 13,662
HOCHTIEF SK s.r.0. Bratislava 78,513 100 100 104,091 12,507 0 78,513
HOCHTIEF CZ - servis s.r.o. Sezimovo
Usti Il. 1 100 100 1 0 0 1
Total 194,001 117,654 12,755 101,925 92 76
4.4.  Inventories

The net book value of inventories amounted to TCZK 316,526 and TCZK 435,489 as at 31 December 2022 and 2021, respectively.
Adjustments to inventories amounted to TCZK 112,440 and TCZK 42,911 as at 31 December 2022 and 2021, respectively.

The balances of goods include the value of purchased apartment units under the Apartmany Farskeé Itky project. Inventories are
predominantly composed of work in progress — i.e. construction projects in progress the value of which is reported as work in progress
of TCZK 260,718 and TCZK 399,357 as at 31 December 2022 and 2021, respectively. Major construction projects in progress include
D3 motorway in the Usilné — Hod&jovice section; project Brno — Hrazni new building, project Praha 4 — Building modifications above
Opatov, project Brno — BD Rezidence Central Park and project Brno — Svratka PPO.

4.5. Long-term Receivables

Long-term receivables include receivables that are due in more than one year as at the balance sheet date, and a deferred tax asset.
Other-than-intercompany long-term trade receivables amounted to TCZK 25,037 and TCZK 80,000 as at 31 December 2022 and 2021,
respectively. These especially included retained fees on invoiced construction projects.

The Company reported outstanding long-term trade receivables maturing within more than five years of TCZK 8,636 and TCZK 37,197
as at 31 December 2022 and 2021, respectively.

4.5.1. Long-term Intercompany Receivables
No long-term intercompany trade receivables were recorded as at 31 December 2022 and 2021.

4.6. Short-term Receivables

4.6.1. Ageing Structure of Trade Receivables
(in CZK thousand)

Year Category Before due Past Due Total Total
0-90 days 91-180 days 181-360 days 1-2years 2 and More Years Past Due
2022 Gross 334,479 28,787 8,272 11,566 11,329 135,361 195,315 529,794
Adjustments 75 0 0 7,895 4,574 132,758 145,227 145,302
Net 334,404 28,787 8,272 3,671 6,755 2,603 50,088 384,492
2021 Gross 607,742 32,421 2,077 1,786 14,076 160,292 210,652 818,394
Adjustments 75 6,538 0 676 7,335 151,193 165,742 165,817
Net 607,667 25,883 2,077 1,110 6,741 9,099 44,910 652,577

Adjustments are not established to trade receivables related to particular projects if these include intercompany receivables, receivables
for which a payment schedule has been agreed, collateralised receivables or receivables in respect of which negotiations are being held
regarding the compensation method with debtors, i.e. receivables that are anticipated to be collected by the Company. During 2023,
the Company will continue to pay continuous attention to the developments in the negotiations with the debtors and, as and when
needed, update the adjustments to reflect compliance with the agreed repayment schedules, development in collateral values, market
developments and the aggregate recoverability risk related to the relevant receivable.
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4.6.2. Pohledavky k podnikiim ve skupiné

Nazev spole¢nosti Vztah ke spole¢nosti

Stav k 31. 12. 2022

(Udaje v tis. K&)

Stav k 31. 12. 2021

HOCHTIEF Infrastructure GmbH, organizaéni slozka sesterska 121 121
HOCHTIEF AG materska 0 67
HOCHTIEF Infrastructure GmbH materska 45 75
Garden Center Invest s.r.o. dcefina 0 121
HOCHTIEF SK s.r.0. dcefina 6197 7178
Celkem kratkodobé pohledavky z obchodnich vztaht

k podnikiim ve skupiné 6 363 7 562
Pohledavky z obchodnich vztahti mimo skupinu 523 431 810832
Kratkodobé pohledavky z obchodnich vztahi celkem 529 794 818 394

Pohledavky - ovladana nebo ovladajici osoba

Celkova hodnota pohledavek vici oviadanym nebo oviddajicim osobam &ini 202 445 tis. K& (2021 — 17 914 tis. KE&) a je za spolenosti

HOCHTIEF SK s.r.o. Pljj¢ka je Urodena na zakladé vyvoje diskontni sazby CNB.

Pohledavky za spole¢niky

Spole¢nost eviduje k 31. prosinci 2022 pohledavky za Ucastniky sdruzeni ve vysi 25 248 tis. K& (k 31. 12. 2021 — 28 973 tis. KC).

Hodnota pohledavek po splatnosti Cini 18 341 tis. K& (k 31. 12. 2021 — 10 388 tis. K¢).

Jiné pohledavky

Jiné kratkodobé pohledavky jsou k 31. 12. 2022 ve vySi 1 348 tis. K& (brutto), ke kterym nenfi vytvofena opravna polozka.
K 31. 12. 2021 byla hodnota jinych pohledavek 232 tis. K& (brutto) a opravna polozka k nim nebyla vytvorena.

4.7.  Kratkodoby finanéni majetek

Stav k 31. 12. 2022

(Gdaje v tis. K&)

Stav k 31. 12. 2021

Pokladna 0 37
Bézné ucty 1886 548 1628767
Penize na cesté 0 38
Kratkodoby finanéni majetek celkem 1886 548 1628 842

4.8.  Casové rozligeni aktiv a dohadné uéty aktivni

K 31.12. 2022 je vykézano Casové rozliSeni v hodnoté 20 915 tis. K& (k 31. 12. 2021 bylo vykazano ¢asové rozliSeni ve vysi

14 037 tis. K¢&). Néklady pfistich obdobi predstavuji Gasové rozlieni vydajl uskutecnénych v bézném roce a zaplacené pojisténi na
bézicich projektech. Prijmy pfistich obdobi pfedstavuji zejména Casové rozliseni na odbératelské faktury a na plnéni pojistné udalosti.
Dohadné Ucty aktivni obsahuiji kvalifikovany odhad na provedené prace a dodané sluzby v ramci stavebnich projektd, které nebyly

k 31. 12. 2022 vyfakturovany.

4.9. Vlastni kapital

4.9.1. Zmeény vlastniho kapitalu

V roce 2022 byly materské spolecnosti vyplaceny dividendy z hospodarského vysledku za rok 2021 ve vysi 56 143 tis. K&.
Spole¢nost oekava v roce 2023 vyplatu dividend jedinému akcionari ve vysi 95 % hospodarského vysledku vykazaného v roce 2022.

5 % bude pfevedeno do zékonného rezervniho fondu.

Vyroéni zprava
Annual Report 2022
HOCHTIEF CZ a. s.
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4.6.2. Intercompany Receivables

(in CZK thousand)

Name of the Entity Relation to the Company Balance Balance

at 31. 12, 2022 at 31. 12. 2021
HOCHTIEF Infrastructure GmbH, organizaéni slozka affiliate company 121 121
HOCHTIEF AG parent company 0 67
HOCHTIEF Infrastructure GmbH parent company 45 75
Garden Center Invest s.r.o. subsidiary 0 121
HOCHTIEF SK s.r.0. subsidiary 6,197 7,178
Total short-term intercompany trade receivables 6,363 7,562
Trade receivables outside the group 523,431 810,832
Total short-term trade receivables 529,794 818,394

Receivables — Group Undertakings

Total receivables from group undertakings amount to TCZK 202,445 (2021 - TCZK 17,914) and are from HOCHTIEF SK s.r.0. The loan
interest rate is established by reference to the CNB’s discount rate.

Receivables from Shareholders/Members

As at 31 December 2021, the Company records receivables from association participants of TCZK 25,248 (as at 31 December 2021 —
TCZK 28,973). Overdue receivables amount to TCZK 18,341 (as at 31 December 2021 — TCZK 10,388).

Other Receivables

As at 31 December 2022, other short-term receivables amounted to TCZK 1,348 (gross), to which no adjustment was established.

As at 31 December 2021, other receivables amounted to TCZK 232 (gross) to which no adjustment was established.

4.7. Cash

Balance at 31. 12. 2022

(in CZK thousand)

Balance at 31. 12. 2021

Cash on hand 37
Current accounts 1,628,767
Cash in transit 38
Total cash 1,628,842

4.8. Deferrals

As at 31 December 2021, the Company reported deferrals of TCZK 20,915 (as at 31 December 2021 of TCZK 14,037). Prepaid
expenses comprise deferred expenses incurred in the current year and insurance paid on ongoing projects. Accrued revenues primarily

comprise accrued proceeds from customer invoices and from insurance claims.

Estimated asset accounts include a qualified estimate for work performed and services delivered on construction projects that have not

been invoiced as of December 31, 2022.
4.9. Equity

4.9.1. Changes in Equity

In 2022, dividends for 2021 of TCZK 56,143 were paid out to the parent company.

The Company anticipates that 95% of reported profit (loss) for 2022 will be distributed as dividends to the sole shareholder in 2023.

5% will be transferred to the statutory reserve fund.
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4.10. Rezervy

(Udaje v tis. K&)

Rezerva Rezerva na Ostatni Rezervy

na zaruky nevycerpanou dovolenou rezervy celkem

Zustatek k 31. 12. 2021 187 539 10 392 89 774 287 705
Tvorba rezerv 65 562 10 301 23198 99 061
Pouziti rezerv 51453 10 392 4187 66 032
Rozpusténi nepotfebné Casti rezerv 38 234 0 734 38 968
Zustatek k 31. 12. 2022 163 414 10 301 108 051 281 766

Rezervy obsahuiji i rezervy souvisejici s projekty, v nichz je spole¢nost vedoucim Ucastnikem sdruzeni (spolecnosti), ve vysi 34 538 tis. K&
(2021 — 21 489 tis. K&), coz ovliviiuje vySi zmeény stavu rezerv ve vykazu zisku a ztraty. Tato zména je navic ovlivnéna i kurzovym

prepocCtem rezerv organizaéni slozky.

Ostatni rezervy obsahuiji rezervu na vedené soudni spory ve vysi 43 076 tis. K& (k 31. 12. 2021 ve vySi 38 800 tis. K&) i rezervu na
ztratoveé projekty ve vysi 14 319 tis. KE (k 31. 12. 2021 ve vysi 32 595 tis. KZ).

4.11. Dlouhodobé zavazky

Polozka dlouhodobé zavazky obecné obsahuje zavazky, které v okamziku, ke kterému je UCetni zavérka sestavena, maji dobu splatnosti

delSi nez jeden rok a pfipadné odlozeny danovy zavazek.

Dlouhodobé zavazky predstavuji zejména zadrzné tykajici se subdodavek stavebnich projektll a diouhodobé prijaté zalohy.
Celkova vyse dlouhodobych zavazk( k 31. 12. 2022 &ini 473 672 tis. K& (k 31. 12. 2021 — 507 232 tis. K&). Hodnota zavazkd, jez maji
k 31. 12. 2022 dobu splatnosti delsi nez pét let, je 39 715 tis. K&, jsou vykazany jako soucéast dlounodobych zavazkd z obchodnich

vztah, k 31. 12. 2021 tyto zévazky &inily 48 757 tis. K&.

4.12. Kratkodobé zavazky

4.12.1. Vékova struktura kratkodobych zavazku z obchodnich vztah(

(Udaje v tis. K&)

Rok Kategorie Do splatnosti Po splatnosti Celkem Celkem
0-90 dni 91-180 dni  181-360 dni 1-2 roky 2 avice let po splatnosti

2022 Kratkodobé 255 262 173 981 24 895 26277 58 539 41 965 325 657 580 919

2021 Kratkodobé 744 851 112972 12 851 31 606 45136 60 492 202 565 1 007 908

4.12.2. Zavazky k podnikiim ve skupiné

Kratkodobé zavazky z obchodnich vztah a pfijaté zalohy

Nazev spolecnosti

Vztah ke spole¢nosti

Stav k 31. 12. 2022

(Udaje v tis. K&)

Stav k 31. 12. 2021

HOCHTIEF SK s.r.0. dcefina 9 3197
HOCHTIEF Infrastructure GmbH materska 61704 242
HOCHTIEF AG materska 0 70014
Kratkodobé zavazky z obchodnich vztah( a pfijaté zalohy
od podniki ve skupiné 61713 73 453
Zavazky a zalohy mimo skupinu 549 886 966 101
Kratkodobé zavazky z obchodnich vztah( a pfijaté zalohy celkem 611 599 1039 554

Zavazky - ovladana nebo ovladajici osoba

K 31. 12. 2022 neevidujeme zavazky vic¢i ovladané nebo ovladajici osobé.

A Vyroéni zprava
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4.10. Provisions

(in CZK thousand)

Provision for Provision for Other Total

Guarantees Untaken Holidays Provisions Provisions

Balance at 31.12. 2021 187,539 10,392 89,774 287,705
Additions 65,562 10,301 23,198 99,061
Utilisation 51,453 10,392 4,187 66,032
Release of redundant provisions 38,234 0 734 38,968
Balance at 31. 12. 2022 163,414 10,301 108,051 281,766

Provisions also contain provisions related to projects where the Company is the association leader (company), amounting to TCZK 34,538
(2021 - TCZK 21,489), which affects the change in provisions recorded in the income statement. This change is further affected by the

foreign exchange rate translation of provisions related to the organisational branch.

Other provisions also contain a provision for pending legal disputes of TCZK 43,076 (as at 31. 12. 2021 — TCZK 38,800) as well as

provision for loss-making projects of TCZK 4,319 (as at 31. 12. 2021 — TCZK 32,595).

4.11. Long-term Liabilities

Long-term liabilities generally comprise liabilities that are due in more than one year as at the balance sheet date, and a deferred tax

liability (if any).

Long-term liabilities primarily comprise retained fees relating to construction project sub-supplies and long-term advances received.
As at 31 December 2022, long-term liabilities total TCZK 473,672 (as at 31. 12. 2021 — TCZK 507,232). Liabilities that are due in
more than five years as at 31 December 2022 total TCZK 39,715, and are recognised under long-term trade payables, as

at 31. 12. 2021 - TCZK 48,757.
4.12. Short-term Liabilities

4.12.1. Ageing Structure of Short-term Trade Payables

Year Category Before due Past due

0-90 days 91-180days 181-360 days 1-2years 2 and more years
2022 Short-term 255,262 173,981 24,895 26,277 58,539 41,965

(in CZK thousand)

Total Total
past due

325,657 580,919

2021 Short-term 744,851 112,972 12,851 31,606 45,136 60,492

202,565 1,007,908

4.12.2. Intercompany Payables

Short-term Trade Payables and Advances Received

(in CZK thousand)

Name of the Entity Relation to the Company Balance at 31. 12. 2022 Balance at 31. 12. 2021
HOCHTIEF SK s.r.0. subsidiary 9 3,197
HOCHTIEF Infrastructure GmbH parent 61,704 242
HOCHTIEF AG parent 0 70,014
Short-term trade payables and advances received from group entities 61,713 73,453
Payables and advances outside the group 549,886 966,101
Total short-term trade payables and advances received 611,599 1,039,554

Payables - Group Undertakings
As of December 31, 2022, we do not record any payables to group undertakings.
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4.12.3. Zavazky ke spole¢nikiim

Zévazky k Ucastnikdim sdruzeni (spolecnici) a zavazky jediného spolecnika vici dceriné spole¢nosti tvorily k 31. 12. 2022

celkem 168 693 tis. K& a k 31. 12. 2021 celkem 68 580 tis. K& (dlouhodobé i kratkodobé celkem). Castka 68 744 tis. K&

(2021 — 65 774 tis. K&) tvoii pozastavky vici Ucastnikiim sdruzeni a faktury s delsi dobou splatnosti. V roce 2022 byly také uzavieny
nové smlouvy o sdruzeni (o spolecnosti).

4.12.4. Dohadné ucty pasiv
K 31. 12. 2022 byla vySe dohadnych Uctl pasiv 1 217 110 tis. KE a k 31. 12. 2021 celkem 479 824 tis. K&. Jedna se zejména
o provedené, ale nevyfakturované prace od subdodavatell v ramci stavebnich projektd.

4.13. Dan z piijmu

4.13.1. Odlozena dan
Odlozenou danovou pohledavku (zavazek) Ize analyzovat nasledovné:

Odlozena dan z titulu (Udaje v tis. K&)

Stav k 31. 12. 2022 Stav k 31. 12. 2021
Z(statkova hodnota dlouhodobého majetku (mimo opravné polozky) -7 301 -8 838
Opravné polozky dlouhodobého majetku 60 147 60179
Opravna polozka k zédsobam 110 124 40 595
Opravnéa polozka k pohledavkam 58 066 48 274
Dohadna polozka na odmény vedeni 0 25145
Rezervy 255 188 263 669
Derivaty 0 0
Nedariové dohadné polozky 264 934 230 062
Ostatni 98918 33017
Docasné rozdily celkem 840 076 692 103
Odlozend dan zauc¢tovana za organizacni slozku Slovensko 9057 9338
Odlozena dan celkem 168 672 140 838

4.13.2. Splatna dan

Splatna dar ve vysi 37 660 tis. K& (2021 — 3 589 tis. K&) se sklada z rezervy na dan z prijm0 ve vysi 31 656 tis. K& (2021 — 2 809 tis. KJ)
a dodatecnych odvod( dané ve vysi 6 004 tis. K& (2021 — dodate¢né odovody dané ve vysi 80 tis. K&).

Zaplacené zalohy na dan z prijmU byly ve vysi 4 407 tis. K& (2021 — 10 774 tis. K&).

4.13.3. Splatné zavazky z titulu socialniho a zdravotniho pojisténi a dafiové nedoplatky

K 31. 12. 2022 nema spolecnost zadné splatné zavazky z titulu pojistného na socialni zabezpeceni, prispévku na statni politiku
zameéstnanosti a z titulu zdravotniho pojistént.

K 31. 12. 2022 nema spolecnost zadné splatné darnové nedoplatky vaci mistné prislusnym finanénim organdim.

Vsechny vykazané zavazky z titulu vySe uvedeného pojistného a danové zavazky jsou k 31. 12. 2022 ve splatnosti.

‘ Vyroéni zprava
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4.12.3. Payables to Shareholders/Members

Payables to association members (partners) and payables of the sole owner to the subsidiary amounted to TCZK 168,693 and
TCZK 68,580 as at 31 December 2022 and 2021, respectively (both long-term and short-term payables). TCZK 68,744 (2021 —
TCZK 65,774) included retained fees granted to the association members and long-maturity invoices. The Company also entered into

new association contracts in 2022.

4.12.4. Estimated Payables

Estimated payables as at 31 December 2022 and 2021 amounted to TCZK 1,217,110 and TCZK 479,824, respectively. The estimated

payables primarily include work performed but unbilled by subcontractors during construction projects.
4.13. Income Tax

4.13.1. Deferred Tax
The deferred tax asset/(liability) is analysed as follows:

Deferred Tax Arising from
Balance at 31. 12. 2022

(in CZK thousand)
Balance at 31. 12. 2021

Net book value of fixed assets (except for adjustments) (7,301) (8,838)
Adjustments to fixed assets 60,147 60,179
Adjustment to inventories 110,124 40,595
Adjustment to receivables 58,066 48,274
Estimated payable for management bonuses 0 25,145
Provisions 255,188 263,669
Derivatives 0 0
Non-tax estimated payables 264,934 230,062
Other 98,918 33,017
Total temporary differences 840,076 692,103
Deferred tax recognised in respect of the organisational branch in Slovakia 9,057 9,338
Total deferred tax 168,672 140,838

4.13.2. Current Tax

Current tax of TCZK 37,660 (2021 — TCZK 3,589) comprises the income tax provision of TCZK 31,656 (2021 — TCZK 2,809), the settlement

of a liability to state of TCZK 6,004 and additional levies of income taxes of TCZK 80.
Income tax prepayments amounted to TCZK 4,407 (2021 - TCZK 10,774).

4.13.3. Due Payables Arising from Social Security and Health Insurance Contributions and Tax Arrears

As at 31 December 2022, the Company had no due payables arising from social security and health insurance contributions and

contributions to the state employment policy.
As at 31 December 2022, the Company had no tax arrears to the relevant tax authorities.

All reported payables arising from the contributions and tax payables mentioned above were before their due dates as at 31 December 2022.
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4.14. \Vynosy z bézné ¢innosti podle hlavnich ¢innosti

Obdobi do 31. 12. 2022

Obdobi do 31. 12. 2021

(Udaje v tis. K&)

Tuzemsko Zahranici Celkem Tuzemsko Zahranici Celkem
Trzby z prodeje zbozi 307 0 307 261 0 261
Trzby z prodeje zbozi 307 0 307 261 0 261
Vykony stavebni vyroby 4489 104 6 625 4495729 3646 271 198 947 3845218
Vynosy z prodeje sluzeb 273 800 24 066 297 866 287 070 2 656 289 726
Vykony celkem 4762 904 30 691 4793 595 3933 341 201 603 4134944

Trzby z prodeje zbozi obsahuji polozky za prodej pozemki k developerskym projektdm a prodej stavebniho materidlu.

4.15. Transakce se spriznénymi subjekty

4.15.1. Vynosy realizované se spriznénymi subjekty

2022 (Udaje v tis. K&)
Subjekt Vztah ke spole¢nosti Sluzby Finanéni vynosy Celkem
HOCHTIEF SK s.r.0. dcefina 13 856 863 14719
HOCHTIEF Infrastructure GmbH materska 180 180
HOCHTIEF Infrastructure GmbH, organizacni slozka materska 100 100
HOCHTIEF Aktiengesellschaft materska 157 157
Celkem 14 293 863 15156

2021 (Udaje v tis. K&)
Subjekt Vztah ke spole¢nosti Sluzby Finanéni vynosy Celkem
HOCHTIEF SK s.r.0. dcefina 17 374 32 17 406
Garden Center Invest s.r.o. dcefina 132 0 132
HOCHTIEF Infrastructure GmbH materska 180 0 180
HOCHTIEF Infrastructure GmbH, organizaéni slozka materska 17 0 17
HOCHTIEF PPP Solutions GmbH ostatnf 0 0 0
HOCHTIEF Aktiengesellschaft materska 498 0 498
Celkem 18 301 32 18 333

Veskeré vynosy se spiiznénymi subjekty byly realizovany v cenach obvyklych. Stavebni prace jsou ocenény na zakladé rozpodtd

a vyrobnich kalkulaci tak jako u ostatnich zakaznikd.

A Vyroéni zprava
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4.14. Segment Information

Year Ended 31. 12. 2022

Year Ended 31. 12. 2021

(in CZK thousand)

Domestic Sales Export Total Domestic Sales Export Total
Sales of goods 307 0 307 261 0 261
Sales of goods 307 0 307 261 0 261
Sales of construction work 4,489,104 6,625 4,495,729 3,646,271 198,947 3,845,218
Sales of services 273,800 24,066 297,866 287,070 2,656 289,726
Total sales 4,762,904 30,691 4,793,595 3,933,341 201,603 4,134,944

The sales of goods primarily included sales of plots of land for development projects and sales of construction material.

4.15. Transactions with Related Parties

4.15.1. Revenues Realised with Related Parties

2022 (in CZK thousand)
Entity Relation to the Company Services Financial Revenues Total
HOCHTIEF SK s.r.0. subsidiary 13,856 863 14,719
HOCHTIEF Infrastructure GmbH parent 180 0 180
HOCHTIEF Infrastructure GmbH, organizacni slozka parent 100 0 100
HOCHTIEF Aktiengesellschaft parent 157 0 157
Total 14,293 863 15,156

2021 (in CZK thousand)
Entity Relation to the Company Services Financial Revenues Total
HOCHTIEF SK s.r.0. subsidiary 17,374 32 17,406
Garden Center Invest s.r.o. subsidiary 132 0 132
HOCHTIEF Infrastructure GmbH parent 180 0 180
HOCHTIEF Infrastructure GmbH, organizaéni slozka parent 117 0 17
HOCHTIEF PPP Solutions GmbH other 0 0 0
HOCHTIEF Aktiengesellschaft parent 498 0 498
Total 18,301 32 18,333

All revenues from transactions with related parties were generated in accordance with the arm’s length principle. Construction work is
measured by reference to budgets and production calculations in the same manner as for other customers.
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4.15.2. Nakupy realizované se spfiznénymi subjekty

2022 (Udaje v tis. K&)

Subjekt Vztah ke spole¢nosti Nakoupené Finanéni naklady Celkem
sluzby

HOCHTIEF AG materska -1434 0 -1434
HOCHTIEF SK s.r.0. dcefina 171 0 171
HOCHTIEF Infrastructure GmbH materska 61967 0 61967
Celkem 60 704 0 60 704

2021 (Udaje v tis. K&)
Subjekt Vztah ke spole¢nosti Nakoupené sluzby Finanéni naklady Celkem
Garden Center Invest s.r.o. dcefina 4 360 364
HOCHTIEF AG materska 70 801 0 70 801
HOCHTIEF SK s.r.0. dcefina 20 161 0 20 161
HOCHTIEF Infrastructure GmbH matefska 478 0 478
HOCHTIEF Infrastructure GmbH, Praha JV 514 ostatni 0 0 0
HOCHTIEF PPP Solutions GmbH ostatnf 0 0 0
Celkem 91 444 360 91 804

4.15.3. Spotrebované nakupy

Obdobi do 31. 12. 2022

(Udaje v tis. K&)

Obdobi do 31. 12. 2021

Spotreba materidlu 714 520 453 404
Spotreba energie 21 209 19 398
Subdodavky 2 446 657 2129 291
Spotfebované nakupy celkem 3182 386 2 602 093

4.16. Sluzby

Obdobi do 31. 12. 2022

(Udaje v tis. K&)

Obdobi do 31. 12. 2021

Opravy a udrzovani 44106 40 855
Cestovné 24 254 24 355
Néklady na reprezentaci 4730 2754
Telefon, fax, internet 3748 4224
\lydej drobného nehmotného majetku do uzivani 7 190 6678
Najemné a pljcovné ke stavebnim zakazkam 123 990 129 911
Audit, dariové, pravni aj. poradenstvi* 7 820 9412
Likvidace odpadu 26 556 224 493
Operativni a finan¢ni prondjem 68 151 70748
Dopravni naklady 620 1350
Reklama 6 367 5210
Ostatni stavebni sluzby 19 822 27 253
Ostatni 211914 149 513
Celkem 549 268 696 756

* Poznamka — ndklady na odmeény statutarnimu auditorovi jsou uvedeny v rdmci konsolidované ucetni zavérky materské spole¢nosti.
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4.15.2. Purchases from Related Parties

2022 (in CZK thousand)
Entity Relation to the Company Purchased Financial Total
Services Expenses
HOCHTIEF AG parent (1,434) 0 (1,434)
HOCHTIEF SK s.r.0. subsidiary 171 0 171
HOCHTIEF Infrastructure GmbH parent 61,967 0 61,967
Total 60,704 0 60,704
2021 (in CZK thousand)
Entity Relation to the Company Purchased Financial Total
Services Expenses
Garden Center Invest s.r.o. subsidiary 4 360 364
HOCHTIEF AG parent 70,801 0 70,801
HOCHTIEF SK s.r.0. subsidiary 20,161 0 20,161
HOCHTIEF Infrastructure GmbH parent 478 0 478
HOCHTIEF Infrastructure GmbH, Praha JV 514 other 0 0 0
HOCHTIEF PPP Solutions GmbH other 0 0 0
Total 91,444 360 91,804

4.15.3. Materials and Consumables

Year Ended 31. 12. 2022

(in CZK thousand)

Year Ended 31. 12. 2021

Consumed material 714,520 453,404
Consumed energy 21,209 19,398
Sub-supplies 2,446,657 2,129,291
Total materials and consumables 3,182,386 2,602,093

4.16. Services

Year Ended 31. 12. 2022

(in CZK thousand)

Year Ended 31. 12. 2021

Repairs and maintenance 44,106 40,855
Travel expenses 24,254 24,355
Entertainment expenses 4,730 2,754
Telephone, fax, Internet 3,748 4,224
Low-value intangible assets put into use 7,190 6,678
Rental and borrowing costs for construction projects 123,990 129,911
Audit, tax, legal and other consulting* 7,820 9,412
Waste disposal 26,556 224,493
Operating and financial leases 68,151 70,748
Transport costs 620 1,350
Advertising 6,367 5,210
Other construction services 19,822 27,258
Other 211,914 149,513
Total 549,268 696,756

* Note — the fee to the statutory auditor is specified in the parent company’s consolidated financial statements.
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4.17. Rezervy v provozni oblasti a komplexni naklady pfistich obdobi

Obdobi do 31. 12. 2022

(Udaje v tis. K&)

Obdobi do 31. 12. 2021

Zména stavu ostatnich rezerv — dovolena -91 354
Zmeéna stavu ostatnich rezerv — zaruky a ostatni -3 891 85316
Celkem -3 982 85 670

4.18. Ostatni provozni vynosy

Obdobi do 31. 12. 2022

(Udaje v tis. K&)

Obdobi do 31. 12. 2021

Trzby z prodeje dlouhodobého majetku 5082 5968
Trzby z prodaného materialu 1953 9390
Smluvni pokuty a uroky z prodleni 2309 2620
Vynosy z postoupeni pohledavek 0 76 610
Nahrady mank a skod na provoznim majetku, pojistovna — plnéni za skody apod. 779 5102
Jiné provozni vynosy 6 624 4 830
Celkem 16 747 104 520
4.19. Dotace

Spole¢nost prijala v roce 2022 dotace v hodnoté 3 636 tis. K& (2021 — 4 591 tis. K&). Cést dotace ve wsi 1 881 tis. K& je urdena na
spolupraci s Ceskym vysokym ugenim technickym (CVUT) — dotaéni program DOPRAVA 2020+ (2021 — 2 105 tis. K& — CVUT, Stavebni
fakulta — dota&ni program Epsilon), &4st ve vysi 1 655 tis. K& je uréena na spolupréci s CVUT — dotaéni program Nova technologie
tunelové osténi. Castka 100 tis. K& (2021 — 614 tis. K&) byla ziskdna z programu ANTIVIRUS.

4.20. Ostatni provozni naklady

Obdobi do 31. 12. 2022

(Udaje v tis. K&)

Obdobi do 31. 12. 2021

Zustatkova cena prodaného diouhodobého majetku 1652 794
ZUstatkova cena prodaného materidlu 1808 9 956
Dané a poplatky 4 470 5800
Dary 552 527
Smluvni pokuty a uroky z prodleni 828 12412
Ostatni pokuty a pendle 156 1530
Odpisy pohledavek a postoupené pohledavky 32 474 126 959
Jiné provozni néklady 24 987 24 947
Celkem (mimo Rezervy v provozni oblasti a komplexni naklady pfistich obdobi) 66 927 182 925

4.21. Ostatni finanéni naklady

Obdobi do 31. 12. 2022

(Udaje v tis. K¢&)

Obdobi do 31. 12. 2021

Kurzové ztraty 13 936 9755
Bankovni vylohy 18 521 26 428
Celkem 32 457 36 183
' Vyroéni zprava
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4.17. Provisions Relating to Operating Activities and Complex Prepaid Expenses

Year Ended 31. 12. 2022

(in CZK thousand)
Year Ended 31. 12. 2021

Change in other provisions — holidays 91) 354
Change in other provisions — guarantees and other (3,891) 85,316
Total (3,982) 85,670

4.18. Miscellaneous Operating Revenues

Year Ended 31. 12. 2022

(in CZK thousand)
Year Ended 31. 12. 2021

Sales of fixed assets 5,082 5,968
Sales of material 1,953 9,390
Contractual penalties and default interest 2,309 2,620
Revenue from the transfer of receivables 0 76,610
Compensation for deficits and damage of operating assets; insurance company —

damage claims, etc. e 5,102
Miscellaneous operating revenues 6,624 4,830
Total 16,747 104,520

4.19. Subsidies

In 2022, the Company accepted subsidies of TCZK 3,636 (2021 — TCZK 4,591). A part of the subsidy of TCZK 1,881 is intended for
cooperation with the Czech Technical University — DOPRAVA 2020+ subsidy programme (2021 — TCZK 2,105 — CVUT, Faculty of Civil
Engineering — Epsilon subsidy programme), TCZK 1,655 cooperation with CVUT — subsidy programme New technology tunnel lining.

TCZK 100 (2021 — TCZK 614) was obtained from the ANTIVIRUS programme.

4.20. Miscellaneous Operating Expenses

Year Ended 31. 12. 2022

(in CZK thousand)
Year Ended 31. 12. 2021

Net book value of sold fixed assets 1,652 794
Net book value of sold material 1,808 9,956
Taxes and charges 4,470 5,800
Gifts 5562 527
Contractual penalties and default interest 828 12,412
Other penalties and fines 156 1,530
Write-off of receivables and transferred receivables 32,474 126,959
Miscellaneous operating expenses 24,987 24,947
Total (excluding provisions relating to operating activities

and complex prepaid expenses) 66,927 182,925

4.21. Other Financial Expenses

Year Ended 31. 12. 2022

(in CZK thousand)
Year Ended 31. 12. 2021

Foreign exchange losses 13,936 9,755
Banking fees 18,521 26,428
Total 32,457 36,183
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5. ZAMESTNANCI, VEDENi SPOLECNOSTI A STATUTARNi ORGANY

5.1.

Osobni naklady a po¢et zaméstnanct

Primérny pocet zaméstnancl a ¢lend vedeni spolecnosti za rok 2022 a 2021 je nasledujici:

2022 (Udaje v tis. K&)
Pocet Mzdové Soc. a zdrawv. Dohadna polozka Ostatni Osobni naklady
naklady zabezpeceni na vyplatu odmén naklady celkem
Zaméstnanci 925 568 632 202 874 10 863 13131 795 500
Vedeni spole¢nosti 7 24728 5323 14 355 12 061 56 467
Celkem 932 593 360 208 197 25218 25192 851 967
2021 (Udaje v tis. K&)
Pocet Mzdové Soc. a zdraw. Dohadna polozka Ostatni Osobni naklady
naklady zabezpeceni na vyplatu odmén naklady celkem
Zaméstnanci 960 537 465 190 456 14 249 15521 757 691
Vedeni spole¢nosti 7 24 345 5119 10 896 13192 53 552
Celkem 967 561 810 195 575 25145 28713 811 243

Pocet zaméstnancl vychazi z primeérného stavu pracovnikd. Pod pojmem vedeni spolecnosti se rozumi generaini feditel, odoorni

feditelé spolecnosti a reditelé divizi.

Sloupec Mzdové naklady a Sociélni a zdravotni zabezpeceni obsahuje Udaje, které jiz prosly mzdovou evidenci; odhadované uUdaje,

které neprosly mzdovou evidenci, jsou pak obsazeny ve sloupci Dohadna polozka na vyplatu odmén (v&etné pojisténi).

Sloupec Ostatni naklady obsahuje odmény ¢lenlm organd spole¢nosti a ostatni Socialni nakladly.
Spole¢nosti nevznikly do 31. prosince 2022 zadné penzijni zavazky vici byvalym ¢lenlm fidicich, kontrolnich a spravnich organa.

5.2.

Poskytnuté pujcky, uvéry ¢i ostatni plnéni

V roce 2022 a 2021 obdrzZeli ¢lenové predstavenstva, dozorci rady a ¢lenové fidicich organd nasledujici pljcky a odmény nad ramec
zakladniho platu:

2022 (Udaje v tis. K&)
Predstavenstvo Dozoréi rada Clenové fidicich organt
Prispévky na Zivotni a diichodové pojisténi 120 0 83
Zakladni odmeény za vykon funkce a bonusy 12 332 120 0
Osobni vozy / jiné movité a nemovité véci s moznosti vyuziti pro soukromé ucely
(Udaj predstavuje ¢astku, o kterou se zvy3uje dafovy zéklad pracovnikd) 508 0 787
2021 (Udaje v tis. K&)
Predstavenstvo Dozordi rada Clenové fidicich organti
Prispévky na Zivotni a ddchodové pojisténi 120 0 87
Zakladni odmény za vykon funkce a bonusy 12776 120 0
Osobni vozy / jiné movité a nemovité véci s moznosti vyuZiti pro soukromé ucely
(Udaj predstavuje ¢astku, o kterou se zvySuje darovy zaklad pracovnikd) 245 0 828
A Vyroéni zprava
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5. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

5.1.  Personnel Expenses and Number of Employees

The average number of employees and executives in 2022 and 2021 was as follows:

2022 (in CZK thousand)
Number Payroll Social Security and Estimated Payable Other Total Personnel
Expenses Health Insurance for Bonuses Expenses Expenses
Employees 925 568,632 202,874 10,863 13,131 795,500
Executives 7 24,728 5,323 14,355 12,061 56,467
Total 932 593,360 208,197 25,218 25,192 851,967
2021 (in CZK thousand)
Number Payroll Social Security and Estimated Payable Other Total Personnel
Expenses Health Insurance for Bonuses Expenses Expenses
Employees 960 537,465 190,456 14,249 15,521 757,691
Executives 7 24,345 5,119 10,896 13,192 53,552
Total 967 561,810 195,575 25,145 28,713 811,243

The number of employees is based on the average headcount. Company’s management includes the Company’s chief executive officer,

and the directors of the individual departments and divisions.

The columns “Payroll expenses” and “Social security and health insurance” include figures which have been entered in the payroll
register. The estimated figures which have not been entered in the payroll register are included in “Estimated payables for bonuses”

(including insurance).

“Other expenses” include remuneration paid to the members of the Company’s bodies and other social costs.
As at 31 December 2022 the Company had incurred no pension liabilities to former members of management, supervisory and

administrative bodies.

5.2. Loans, Borrowings and Other Benefits Provided

In 2021 and 2020, the members of the Company’s board of directors, supervisory board and management received the following loans

and bonuses in addition to their basic salaries:

2022 (in CZK thousand)
Board Supervisory Members
of Directors Board of Management bodies
Life and pension insurance contributions 120 0 83
Remuneration 12,332 120 0
Cars/other movable and immovable assets to be used for private purposes (this 0
figure increases the employees’ tax base) 508 787
2021 (in CZK thousand)
Board Supervisory Members
of Directors Board of Management bodies
Life and pension insurance contributions 120 0 87
Remuneration 12,776 120 0
Cars/other movable and immovable assets to be used for private purposes
(this figure increases the employees’ tax base) 245 0 828
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6. ZAVAZKY NEUVEDENE V UCETNICTVi

Ekologické zavazky

V roce 2022 byl proveden externi dozorovy audit environmentalniho systému managementu podle normy CSN EN 1SO 14001:2016
a ekologicky audit v ramci ,Integrovaného systému Fizeni“. Jednalo se o audit v oblasti ekologie — EMS, EMAS. Za rok 2022 se
uskutecni audit v roce 2023.

Bankovni zaruky
K 31. 12. 2022 spolecnost v souvislosti se svymi aktivitami a smluvnimi vztahy ¢erpala bankovni zaruky v celkoveé vysi 2 402 528 tis. K&
(k 31. 12. 2021 ve vysi 2 506 269 tis. KZ).

7. UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

Po datu ucetni zaverky nenastaly zadné nasledné udalosti, které by mély vyznamny dopad na ucetni zavérku.
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6. CONTINGENCIES AND COMMITMENTS

Environmental Liabilities

In 2022, an external supervisory audit of the environmental management system was carried out in accordance with CSN EN ISO
14001:2016 and an environmental audit within the ,Integrated Management System®. It was the environmental audit EMS, EMAS.

For 2022, the audit will take place in 2023.

Bank Guarantees

As at 31 December 2022, the Company used bank guarantees totalling TCZK 2,900,794 (as at 31 December 2021 — TCZK 2,506,269)
in relation to its activities and contractual relations.

7. SUBSEQUENT EVENTS

No events have occurred since the balance sheet date that would have any material impact on the financial statements.
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Vyroéni zprava

Zakladni udaje o spolecnosti za rok 2022

HOCHTIEF CZ a. s.

Plzenska 16/3217, 150 00 Praha 5

IC: 466 78 468

DIC: CZ46678468

Registrace u Méstského soudu Praha,
oddil B, vlozka 6229

Tel.: +420 257 406 000

E-mail: info@hochtief.cz

ID datové schranky: p49cezi
www.hochtief.cz

divize Pozemni stavby Cechy
Plzenska 16/3217, 150 00 Praha 5
Tel.: +420 257 406 051

E-mail: pozemni.stavby@hochtief.cz

zavod Jih

Okruzni 544, 370 04 Ceské Budg&jovice
Tel.: +420 387 729 111

E-mail: pozemni.stavby@hochtief.cz

zavod Plana

Chynovska 714, 391 11 Plana nad Luznicf
Tel.: +420 381 497 111

E-mail: zavodsc@hochtief.cz

Annual Report 2022
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divize Pozemni stavby Morava
Sokolska tf. 2800/99

702 00 Ostrava — Moravska Ostrava
Tel.: +420 597 310 202

E-mail: morava@hochtief.cz

divize Dopravni stavby

Plzenska 16/3217, 150 00 Praha 5
Tel.: +420 257 406 321

E-mail: dopravni.stavby@hochtief.cz

divize Stavebni sluzby
Plzenska 16/3217, 150 00 Praha 5
Tel.: +420 257 406 081
E-mail: info@hochtief.cz

HOCHTIEF SK s.r.o.

MiletiCova 23, 821 09 Bratislava, Slovenska republika

Tel.: +421 948 234 959
E-mail: info@hochtief.sk

Organizacni slozka
HOCHTIEF CZ a.s.,
organizacna zlozka Slovensko

MiletiCova 23, 821 09 Bratislava, Slovenska republika

Tel.: +421 948 234 959
E-mail: info@hochtief.sk

Kapitalové ucasti
HOCHTIEF CZ - servis s.r.o.

némésti Tomase Bati 424/2, 391 02 Sezimovo Usti
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Basic Information on the Company for 2022

HOCHTIEF CZ a. s.

Plzenska 16/3217, 150 00 Prague 5

Company ID No.: 466 78 468

Tax ID No.: CZ46678468

Registered with the Municipal Court in Prague,
Section B, Insert 6229

Phone No.: +420 257 406 000

Email address: info@hochtief.cz

Data box ID: p49cezi

www.hochtief.cz

Division Building Bohemia

Plzeriska 16/3217, 150 00 Prague 5

Phone No.: +420 257 406 051

Email address: pozemni.stavby@hochtief.cz

Operation South

Okruzni 544, 370 04 Ceské Budgjovice
Phone No.: +420 387 729 111

Email address: pozemni.stavby@hochtief.cz

Plant Plana

Chynovska 714, 391 11 Plana nad Luznici
Tel.: +420 381 497 111

E-mail: zavodsc@hochtief.cz

Division Building Moravia
Sokolska tf. 2800/99

702 00 Ostrava — Moravska Ostrava
Phone No.: +420 597 310 202
Email address: morava@hochtief.cz

Division Traffic Infrastructure

Plzeriska 16/3217, 150 00 Prague 5

Phone No.: +420 257 406 321

Email address: dopravni.stavby@hochtief.cz

Division Construction Services
Plzeriska 16/3217, 150 00 Prague 5
Phone No.: +420 257 406 081
Email address: info@hochtief.cz

HOCHTIEF SK s.r.o.

MiletiCova 23, 821 09 Bratislava, Slovak Republic
Phone No.: +421 948 234 959

Email address: info@hochtief.sk

Organisational unit

HOCHTIEF CZ a.s.,

organizacna zlozka Slovensko

MiletiCova 23, 821 09 Bratislava, Slovak Republic
Phone No.: +421 948 234 959

Email address: info@hochtief.sk

Capital interests
HOCHTIEF CZ - servis s.r.o.
namésti Tomase Bati 424/2, 391 02 Sezimovo Usti
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K vyrobé této vyrocni zpravy byl pouzit papir od spole¢nosti Gmund Paper, pro kterou je ekologické
chovani' s ohledem na Setfent piirodnich zdrojli soucasti kazdodenniho podnikéni. Firma pfi zpracovani
papiru pouziva pouze vodu upravovanou ozonovou technologii bez prtomnosti chemikalii, udrzitelné
zdroje a suroviny a elektiinu, kterd je ze 70 % vyrobena z obnovitelnych zdrojli energie. Béhem
vyrobnich procest pecivé tridi a recykluje odpad.

Paper from Gmund Paper, for whom environmental behaviour with regard to the conservation
of natural resources is part of everyday business, was used to produce this annual report. The
company uses only ozone-treated, chemical-free water, sustainably sourced raw materials and
electricity, which is 70% generated from renewable energy sources. It segregates and recycles
waste during its production processes.

HOCHTIEF CZ a. s.

Plzefiska 16/3217, 150 00 Praha 5, Ceska republika
Plzenska 16/3217, 150 00 Prague 5, Czech Republic
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